
9L E\JJHU�HQ�QDWLRQ��
*U¡QODQGV�PXOLJKHGHU��L ,QWHUQHW�VDPIXQGHW�

�
)RUVODJ�WLO�HQ�QDWLRQDO�,7�VWUDWHJL�

,7�SLOOXJX�VLXQQHUVXLVRTDWLJLLW�
 *U¡QODQGV�,7�5nG
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,QGKROG�
�
)RURUG�
��� 3HUVSHNWLY��9L�E\JJHU�HQ�QDWLRQ«���
�� ,QGJDQJVSRUWDOHQ�WLO�YRUW�ODQG��.LIIDT��
��� 'HPRNUDWL��'HEDW�YLD�QHWWHW�
�� 0HGLHU��.RQYHUJHQV�VNDEHU�Q\H�PXOLJKHGHU�
�� (UKYHUY�RJ�DUEHMGH��1\W QNQLQJ�RJ�VDPDUEHMGH�
�� 8GGDQQHOVH��5HVVRXUFHU�Q¡GYHQGLJH��
�� 6XQGKHG��/RYHQGH�WHOHPHGLFLQ�
�� 2IIHQWOLJ�VHUYLFH��0RG�'LJLWDO�)RUYDOWQLQJ��
��� 7HOH��7ULQYLV�OLEHUDOLVHULQJ�
%LODJ �� %HKRY�IRU�DMRXUI¡ULQJ�DI�ORYJLYQLQJ�
%LODJ �� ,7�5nGHWV�NRPPLVVRULXP�
%LODJ ������,7�5nGHWV�VDPPHQV WQLQJ��
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)RURUG�
 

(IWHU�EHVOXWQLQJ�L�/DQGVVW\UHW�QHGVDWWH�GDY UHQGH�/DQGV�
VW\UHPHGOHP�3HWHU�*U¡QYROG�6DPXHOVHQ�L�VOXWQLQJHQ�DI������
*U¡QODQGV ,7�5nG���
�
5nGHW�KROGW�VLW�I¡UVWH�P¡GH�L�MDQXDU�������RJ�HIWHU�/DQGVWLQJV�
YDOJHW�DIWDOWHV�UnGHWV�YLGHUH�DUEHMGH�PHG�GHW�Q\H�/DQGVVW\UH�
PHGOHP�6WHIIHQ�8OULFK�/\QJH��6RP�HQ�YLJWLJ�LQGOHGHQGH�RSJDYH�
VNXOOH�,7�5nGHW�XGDUEHMGH�HW�IRUVODJ�WLO�HQ�QDWLRQDO�,7�VWUDWHJL��
�
'HU�EOHY�QHGVDW�HQ�U NNH�DUEHMGVJUXSSHU��RJ�Sn�EDJJUXQG�
KHUDI�XGDUEHMGH�UnGHW�L�HIWHUnUHW������HW�XGNDVW�WLO�HQ�QDWLRQDO�
,7�VWUDWHJL��'HWWH�XGNDVW�EOHY�KHUHIWHU�VHQGW�WLO�K¡ULQJ�KRV�HQ�
U NNH�SDUWHU��KHUXQGHU�/DQGVVW\UHWV�GLUHNWRUDWHU��RJ�GHW�EOHY�
L IHEUXDU������GU¡IWHW�YHG�L�DOW���YLGHRNRQIHUHQFHU�PHG�GHOWD�
JHOVH�DI�GLVVH�SDUWHU���
 

3n EDJJUXQG�KHUDI�KDU�,7�5nGHW�I UGLJJMRUW�VLW�IRUVODJ�WLO�HQ�
QDWLRQDO�,7�VWUDWHJL��VRP�KHUPHG�IUHPO JJHV�RJ�RYHUGUDJHV�WLO�
/DQGVVW\UHW��
�
,7�VWUDWHJLHQ�JLYHU�IRU�DOOH�FHQWUDOH�RPUnGHU�HW�EXG�Sn�RYHURUG�
QHGH�,7�SROLWLVNH�UHWQLQJVOLQLHU��VRP�U NNHU�QRJOH�nU�IUHP���
�
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'HVXGHQ�IUHPO JJHV�HQ�U NNH�NRQNUHWH�IRUVODJ�WLO�LQLWLDWLYHU��
'HQ�Q UPHUH�XGP¡QWQLQJ�DI�GLVVH�LQLWLDWLYHU��KHUXQGHU�EHO\V�
QLQJ�DI�¡NRQRPLVNH�NRQVHNYHQVHU�RJ�LQGE\UGHV�SULRULWHULQJ�DI�
IRUVODJHQH�HU�HQ�SROLWLVN�RSJDYH��VRP�LNNH�WLONRPPHU�,7�5nGHW��
PHQ�/DQGVVW\UHW�²�RJ�L�VLGVWH�LQVWDQV�/DQGVWLQJHW��,7�5nGHW�
IRUHVOnU��DW�/DQGVVW\UHW�XGDUEHMGHU�nUOLJH�,7�SROLWLVNH�KDQG�
OLQJVSODQHU�L�IRUELQGHOVH�PHG�ILQDQVORYVSURFHVVHQ�VRP�HW�FHQ�
WUDOW Y UNW¡M�L�GHQ�SROLWLVNH�RJ�DGPLQLVWUDWLYH�SURFHV��'HQ�,7�
SROLWLVNH�KDQGOLQJVSODQ�IUHPO JJHV�GHUSn�L�IRUELQGHOVH�PHG�IL�
QDQVORYIRUVODJHW��
�
*U¡QODQGV ,7�5nG�KnEHU�PHG�GHWWH�IRUVODJ�WLO�QDWLRQDO�,7�
VWUDWHJL�DW�KDYH�VSLOOHW�EROGHQ�LQG�WLO�HQ�NRQVWUXNWLY�,7�SROLWLVN�
GHEDW RJ�XGYLNOLQJ�WLO�JDYQ�IRU�GHW�JU¡QODQGVNH�VDPIXQG��
�

,YDOR�(JHGH� � � 2OH�.LHOPDQQ�+DQVHQ�
)RUPDQG� � � 1 VWIRUPDQG 
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��� 3HUVSHNWLY��9L�E\JJHU�HQ�QDWLRQ«��
�
����3HMOLQJ��,QWHUQHWWHW�YHQGHU�RS�RJ�QHG�

�
,QWHUQHWWHW�YHQGHU�L�GLVVH�nU�RS�RJ�QHG�Sn�XWUROLJ�PHJHW��)RU�
*U¡QODQG EHW\GHU�GHW��Q\H�PXOLJKHGHU��PHQ�RJVn�Q\H�WUXVOHU��

�
.HUQHQ�L�RPY OWQLQJHUQH�HU��
�
• 9HUGHQ�EOLYHU�PLQGUH�RJ�PLQGUH��

9HUGHQV�VW¡UVWH�¡��*U¡QODQG��EOLYHU�JHQQHP�,QWHUQHWWHW�
SOXGVHOLJ�HQ�OLOOH�RYHUVNXHOLJ�E\JG��KYRU�DOOH�NDQ�In�IDW�L�DO�
OH� *HQQHP�,QWHUQHWWHW�NDQ�YL�HIWHUKnQGHQ�RJVn�Qn�DOOH�DQ�
GUH VWHGHU�Sn�NORGHQ�RJ�IRONHVODJ��VRP�RP�GH�ERHGH�L�E\J�
GHQ� +HUYHG�nEQHU�GHU�VLJ�KHOW�Q\H�PXOLJKHGHU����2PYHQGW�
EOLYHU�*U¡QODQG�²�Sn�JRGW�RJ�RQGW�²�RJVn�SOXGVHOLJ�nEHQ�IRU�
YHUGHQ��,GHHU��YDUHU�RJ�HUKYHUYVNRQNXUUHQFH�NDQ�QX�ODQGH�
PLGW�L�E\JGHQ��'HW�LQGHE UHU�WUXVOHU�PRG�YLUNVRPKHGHU�RJ�
YDQHU��VRP�YL�KLGWLO�KDU�WDJHW�IRU�XU¡UOLJH��
�

• 6WDGLJ IOHUH�DUEHMGVSURFHVVHU�NDQ�NODUHV�DI�FRPSXWHUH��
,QIRUPDWLRQVWHNQRORJLHQ�EOLYHU�KDVWLJW�EnGH�PHJHW�EHGUH�RJ�
PHJHW�ELOOLJHUH��'HW�EHW\GHU��DW�GHW�NDQ�EHWDOH�VLJ�DW�ODGH�
FRPSXWHUH�RYHUWDJH�VWDGLJ��IOHUH�UXWLQH�RSJDYHU��9HG�DW�ODGH�
FRPSXWHUH�L�IRUVNHOOLJH�YLUNVRPKHGHU�HOOHU�RIIHQWOLJH�LQVWLWX�
WLRQHU�XGYHNVOH�LQIRUPDWLRQHU�YLD�,QWHUQHWWHW��NDQ�DUEHMGV�
SURFHVVHUQH�NREOHV�VDPPHQ�Sn�HQ�Q\�RJ�ODQJW�PHUH�HIIHNWLY�
PnGH��(QGQX�PHUH�NDQ�RSQnV��QnU�NXQGHU�RJ�EUXJHUH�InU�
DGJDQJ�WLO�VHOYEHWMHQLQJVV\VWHPHU�YLD�,QWHUQHWWHW��²�$OW�GHWWH�
EHW\GHU RJVn�EnGH�Q\H�PXOLJKHGHU�RJ�Q\H�WUXVOHU��

�
������ 6WDWXV��*RGW�Sn�YHM��PHQ�ODQJW�LJHQ�
�
9L HU�JRGW�Sn�YHM�WLO�DW�WDJH�LQIRUPDWLRQVWHNQRORJLHQ�WLO�RV��0HQ�
GHU HU�ODQJW�LJHQ��I¡U�YL�HU�Sn�RPJDQJVK¡MGH�PHG�GH�QDERHU�RJ�
ODQGH��VRP�YL�QRUPDOW�VDPPHQOLJQHU�RV�PHG��

�
• ,QWHUQHWWHWV�RSODJWH�PXOLJKHGHU�WLO�DW�XGYLNOH�RJ�VW\UNH�GHW�

QDWLRQDOH�I OOHVVNDE���SROLWLVN�RJ�NXOWXUHOW���XGQ\WWHV�NXQ�L�
PHJHW�EHJU QVHW�RPIDQJ���

�



,7�3,//8*8�6,811(568,624$7,*,,7 - GRØNLANDS IT-RÅD 

*U¡QODQGV�,7�5nG�HU�HW�XDIK QJLJW�UnG�HWDEOHUHW�DI�*U¡QODQGV�/DQGVVW\UH�MDQXDU������
*U¡QODQGV�,7�5nG��,$33��3RVWERNV������'.������1XXN�

H PDLO��LW�UDDG#JK�JO +MHPPHVLGH��ZZZ�LW�JO
6

• 3n XGGDQQHOVHVRPUnGHW�HU�GHU�JRGH��PHQ�In�RJ�VSUHGWH�LQL�
WLDWLYHU��9L�HU�ODQJW�IUD�Sn�GHW�VWDGH��VRP�NU YHV��KYLV�GH�
RSYRNVHQGH�JHQHUDWLRQHU�VNDO�NXQQH�NODUH�VLJ�L�,QWHUQHW�
VDPIXQGHW��

�
• (UKYHUYVOLYHW�HU�NXQ�L�EHJU QVHW�RPIDQJ�µH�EXVLQHVV�SDUDWµ�

WLO DW�LQGJn�L�HQ�HOHNWURQLVN�Y UGLN GH�GLUHNWH�PHG�OHYH�
UDQG¡UHU�RJ�SURGXFHQWHU�RJ�WLO�DW�PDUNHGVI¡UH�VLJ�YLD�,QWHU�
QHWWHW��

�
• ,7�HU�HQ�GHO�DI�GDJOLJGDJHQ�L�EnGH�/DQGVWLQJHW��/DQGVVW\UHW�

RJ NRPPXQHUQH��0HQ�PDQJH�RSODJWH�PXOLJKHGHU�IRU�DW�
EUXJH ,7�HIIHNWLYW�WLO�EHGUH�VHUYLFH�RYHU�IRU�ERUJHUH�RJ�YLUN�
VRPKHGHU��WLO�DW�ELQGH�GHW�RIIHQWOLJH�VDPPHQ�RJ�WLO�DW�VLNUH�
YLGHQVGHOLQJ�XGQ\WWHV�LNNH��

�
• 'HQ WHOHLQIUDVWUXNWXU��VRP�HU�DOWDIJ¡UHQGH�IRU�,QWHUQHWVDP�

IXQGHW��HU�JHQQHP�PDQJH�nUV�LQGVDWV�YHOXGE\JJHW��0HQ�
XGEXGHW�DI�WMHQHVWHU�RJ�VHUYLFHQLYHDXHW�HU�LNNH�Sn�RP�
JDQJVK¡MGH��7HOHSULVHUQH��LV U�IRU�GDWDNRPPXQLNDWLRQ��HU�
IRU K¡MH�RJ�¡GHO JJHQGH�IRU�HQ�HIIHNWLY�XGQ\WWHOVH�DI�,QWHU�
QHW�VDPIXQGHWV�PXOLJKHGHU����

7HNQRORJLJO GH��
'HW�HU�LPLGOHUWLG�HW�PHJHW�YLJWLJW�SRVLWLYW�WU N��DW�YL�LNNH�HU�
EDQJH IRU�DW�WDJH�Q\H�RJ�DYDQFHUHGH�WHNQRORJLVNH�KM OSHPLGOHU�
L EUXJ��3n�NRUW�WLG�KDU�IOHUH�HQG��������DQVNDIIHW�VLJ�PRELOWHOH�
IRQHU� IDQJHUQH�RJ�ILVNHUQH�KDU��O\QKXUWLJW�O UW�DW�EUXJH�VDWHO�
OLWWHU WLO�VWHGVEHVWHPPHOVH��*36���N¡EP QG�L�E\JGHUQH�EHVWLO�
OHU YDUHU�RYHU�,QWHUQHWWHW��RJ�PHJHQ�DQGHQ�,7�DQYHQGHV��VRP�
HQ QDWXUOLJ�GHO�DI�KYHUGDJHQ��0RGVDW�PDQJH�DQGUH�ODQGH�KDU�
YL HQ�XGSU JHW�WHNQRORJLJO GH��
�
�����6WUDWHJL��+HOKHG�RJ�KDQGOLQJ��
�
9L E\JJHU�HQ�QDWLRQ«�
�
6HW�L�KLVWRULVN�SHUVSHNWLY�HU�GHU�HQ�GLUHNWH�VDPPHQK QJ�PHO�
OHP LEUXJWDJHQ�DI�Q\�WHNQRORJL��ERJWU\N��GDPSVNLE��WHOHJUDI��
UDGLR� WY�RJ�IO\WUDILN��RJ�RSE\JQLQJHQ�DI�*U¡QODQG�IUD�DW�Y UH�
PDQJH�VPn�RJ�LVROHUHGH�IDQJHUVDPIXQG�WLO�DW�EOLYH�pQ�QDWLRQ��
�



,7�3,//8*8�6,811(568,624$7,*,,7 - GRØNLANDS IT-RÅD 

*U¡QODQGV�,7�5nG�HU�HW�XDIK QJLJW�UnG�HWDEOHUHW�DI�*U¡QODQGV�/DQGVVW\UH�MDQXDU������
*U¡QODQGV�,7�5nG��,$33��3RVWERNV������'.������1XXN�

H PDLO��LW�UDDG#JK�JO +MHPPHVLGH��ZZZ�LW�JO
7

0HG�,QWHUQHWWHW�KDU�YL�PXOLJKHGHQ�IRU�HW�Q\W��VSULQJ�IUHPDG�L�
RSE\JQLQJHQ�DI�*U¡QODQG�VRP�QDWLRQ��
�
• 9L�NDQ�VW\UNH�GHW�JU¡QODQGVNH�NXOWXUHOOH�RJ�SROLWLVNH�I O�

OHVVNDE�Sn�WY UV�DI�JHRJUDILVNH�EDUULHUHU��
�
• 9L�NDQ�ELGUDJH�WLO�DW�O¡VH�YRUH�SUREOHPHU�PHG�¡NRQRPL�RJ�

LQIUDVWUXNWXU��
�
• 9L�NDQ�RSQn�HQ�EHGUH�RJ�PHUH�HIIHNWLY�RIIHQWOLJ�RJ�SULYDW�

VHUYLFH�
(Q�YLVLRQ��
0HUH�NRQNUHW�HU�YLVLRQHQ�HW�*U¡QODQG��KYRU��
• (QKYHU�KXVVWDQG�KDU�PLQGVW�pQ�SF�PHG�,QWHUQHW�DGJDQJ�RJ�

Vn ODY�HQ�SULV�IRU�WHOHIRUEUXJHW��DW�PDQ�EUXJHU�QHWWHW�PHG�
VDPPH VHOYI¡OJHOLJKHG��VRP�PDQ�W QGHU�IRU�O\VHW�HOOHU�nE�
QHU�IRU�YDQGKDQHQ���

• $O�XGGDQQHOVH�HU�W QNW�VDPPHQ�PHG�RJ�XQGHUVW¡WWHV�DI�
,QWHUQHWWHW��)MHUQXQGHUYLVQLQJ�EUXJHV�RYHUDOW��KYRU�GHW�HU�
UHOHYDQW� RJ�L�NODVVHXQGHUYLVQLQJHQ�EUXJHV�,QWHUQHWWHW�Sn�
OLJH IRG�PHG�E¡JHU�RJ�DQGHW�PDWHULDOH��(QKYHU�VNROHHOHY�RJ�
XGGDQQHOVHVV¡JHQGH�KDU�HQ�E UEDU�SF�PHG�,QWHUQHWDG�
JDQJ��

• (QKYHU�NDQ�I¡OJH�RJ�GHOWDJH�L�GHQ�SROLWLVNH�RJ�VDPIXQGV�
P VVLJH�GHEDW�YLD�,QWHUQHWWHW��'HW�EHGVWH�HU�QDWXUOLJYLV�
IRUWVDW DQVLJW�WLO�DQVLJW�GLDORJHQ��0HQ�NDQ�GHW�LNNH�ODGH�VLJ�
J¡UH� EUXJHV�YLGHRWUDQVPLVVLRQHU�RJ�²NRQIHUHQFHU��RJ�DOOH�
UHOHYDQWH WHNVWHU�NDQ�ILQGHV�YLD�1HWWHW��

�
• (UKYHUYVYLUNVRPKHGHUQH�EUXJHU�,QWHUQHWWHW�RYHUDOW��KYRU�

GHW HU�UHOHYDQW��WLO�DW�XQGHUVW¡WWH�LQWHUQH�SURFHVVHU�RJ�OHYH�
UDQG¡UNRQWDNWHU��0DUNHGVI¡ULQJ�RJ�NXQGHNRQWDNWHU�XQGHU�
VW¡WWHV�DI�,QWHUQHWWHW�RJ�KMHPPHVLGHU��

�
• 2IIHQWOLJ�RJ�SULYDW�VHUYLFH�XQGHUVW¡WWHV�RYHUDOW��KYRU�GHW�HU�

UHOHYDQW� DI�,QWHUQHWWHW��2SO\VQLQJHU��EHVWLOOLQJHU�RJ�NRP�
PXQLNDWLRQ�NDQ�VNH�YLD�QHWWHW��RJ�KYRU�PXOLJW�VNHU�OHYH�
UDQFHQ RJVn�YLD�QHWWHW��W\SLVN�L�IRUP�DI�WHNVW��O\G�HOOHU�ELOOH�
GHU�
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+HOKHG�RJ�KDQGOLQJ����
6NDO�YL�UHDOLVHUH�GHQQH�YLVLRQ��NU YHU�GHW�KHOKHG�RJ�KDQGOLQJ�
KHU�RJ�QX��
�
• +HOKHG�

9L KDU�EUXJ�IRU�HQ�VDPOHW�VWUDWHJL�IRU�DOOH�RPUnGHU�L��VDP�
IXQGHW��)RU�WLQJHQH�K QJHU�VDPPHQ�Sn�NU\GV�RJ�WY UV�RJ�
XQGHUVW¡WWHU�JHQVLGLJW�KLQDQGHQ��,�GH�I¡OJHQGH�DIVQLW�HU�GHU�
XQGHU RYHUVNULIWHUQH��3RUWDO��GHPRNUDWL��PHGLHU��HUKYHUY�RJ�
DUEHMGH��XGGDQQHOVH��VXQGKHG��RIIHQWOLJ�DGPLQLVWUDWLRQ�RJ�
WHOH�JLYHW�NRQNUHWH�EXG�Sn�GHOHOHPHQWHU��VRP�WLOVDPPHQ�
GDQQHU HQ�KHOKHGVVWUDWHJL�DI�GHQ�VODJ��KYRU�����EOLYHU�WLO����

�
• +DQGOLQJ�KHU�RJ�QX�

9L KDU�GHUQ VW�EUXJ�IRU�KDQGOLQJ��KHU�RJ�QX����$OW�IRU�PDQ�
JH JRGH�LQWHQWLRQHU�HQGHU�L�UDSSRUWHU�RJ�SDSLU��GHU�DOGULJ�
RPV WWHV�WLO�YLUNHOLJKHG��*U¡QODQGV�+MHPPHVW\UH��NRPPX�
QHUQH� YLUNVRPKHGHUQH�RJ�GHQ�HQNHOWH�ERUJHU�KDU�KYHU�LV U�
HW�DQVYDU�IRU��DW�GHU�VNHU�QRJHW��

�
*DQVNH�YLVW�YLO�PHJHW�DI�YLVLRQHQ�IRUPHQWOLJ�UHDOLVHUHV�KHQ�
DG YHMHQ�µDI�VLJ�VHOYµ�VRP�HQ�I¡OJH�DI�PDUNHGHW�RJ�GHQ�DO�
PLQGHOLJH�XGYLNOLQJ���
�
0HQ� KYLV�YL�YLO�EUXJH�LQIRUPDWLRQVWHNQRORJLHQ�WLO�DW�JLYH�HW�
UHHOW�ELGUDJ�WLO�O¡VQLQJ�DI�YRUH�¡NRQRPLVNH�SUREOHPHU��Vn�
Q\WWHU GHW�LNNH�QRJHW��DW�YL�HU�L�EDJWURSSHQ��7Y UWLPRG�VNDO�
YL�Y UH�L�IRUWURSSHQ��6n�VNDO�YL�Y UH�EHGUH�²�HOOHU�PLQGVW�OL�
JH Vn�JRGH�²�VRP�LVO QGLQJH��FDQDGLHUH��GDQVNHUH�RJ�DPH�
ULNDQHUH�WLO�DW�EUXJH�LQIRUPDWLRQVWHNQRORJLHQ�HIIHNWLYW�RYHU�
DOW L�VDPIXQGVOLYHW��.XQ�GHW�JLYHU�RV�HQ�NRQNXUUHQFHIRUGHO��
VRP�HU�DIJ¡UHQGH�IRU�HQ�SRVLWLY�HIIHNW�Sn�YRU�¡NRQRPL��
�

����,QLWLDWLYHU���)LUH�NLFNVWDUW�LQLWLDWLYHU�
�
1HWRS�IRU�DW�VLNUH�KDQGOLQJ�KHU�RJ�QX�IRUHVOnV�LY UNVDW�ILUH�
NLFN�VWDUW�LQLWLDWLYHU��VRP�SnEHJ\QGHV�UHDOLVHUHW�L�nU��������
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���(WDEOHULQJ�DI�.LIIDT�SRUWDO�
'HU�HWDEOHUHV�HQ�I OOHV�LQGJDQJ�WLO�JU¡QODQGVNH�KMHPPHVLGHU�
XQGHU QDYQHW�.LIIDT��6RP�OHG�KHUL�HWDEOHUHV�XQGHUSRUWDOHU�RP�
RIIHQWOLJ�VHUYLFH�RJ�RP�NXOWXU��'HW�VLGVWH�XQGHUVW¡WWHV�DI�HW�
V UOLJW�VHNUHWDULDW�RJ�HQ�.LIIDT�.XOWXU�WLOVNXGVSXOMH��6H�Q U�
PHUH�DIVQLW���������� ) OOHV�LQLWLDWLY�WLO�H�EXVLQHVV�
'H VWRUH�KMHPPHVW\UH�HMHGH�YLUNVRPKHGHU�WDJHU�HW�I OOHV�LQLWL�
DWLY�RP�H�EXVLQHVV�VDPDUEHMGH�PHOOHP�DOOH�LQWHUHVVHUHGH�
JU¡QODQGVNH�YLUNVRPKHGHU�PHG�IRNXV�Sn�I OOHV�JU QVHIODGHU�
YHGU¡UHQGH�WUDQVSRUW�RJ�ORJLVWLN�VDPW�PDUNHGVI¡ULQJ�XGHQ�IRU�
*U¡QODQG� ,QLWLDWLYHW�YLO�KDYH�V UOLJ�LQWHUHVVH�IRU�WXULVPHHU�
KYHUYHW��6H�Q UPHUH�DIVQLW���������(WDEOHULQJ�DI�ORNDOH�WHOHDUEHMGVFHQWUH��
'HU�HWDEOHUHV�GH�I¡UVWH�DI�HQ�U NNH�ORNDOH�WHOHDUEHMGVFHQWUH�
PHG�YLGHRNRQIHUHQFHIDFLOLWHWHU�RJ�DUEHMGVSODGVHU�WLO�GLVWDQFH�
DUEHMGH��&HQWUHQH�HWDEOHUHV�L�HW�VDPDUEHMGH�PHOOHP�+MHPPH�
VW\UHW��NRPPXQHQ�RJ�ORNDOH�HUKYHUYVYLUNVRPKHGHU��6H�Q U�
PHUH�DIVQLW���������7HOHOLEHUDOLVHULQJ�DI�GDWDNRPPXQLNDWLRQ�
'HU�WDJHV�KXO�Sn�HQ�WULQYLV�WHOHOLEHUDOLVHULQJ�PHG�HQ�IXOGVW Q�
GLJ OLEHUDOLVHULQJ�DI�GDWDNRPPXQLNDWLRQVWMHQHVWHU�SU�����MDQX�
DU �����EDVHUHW�Sn�HQ�PDUNDQW�SULVQHGV WWHOVH�IRU�WUDQVPLV�
VLRQVNDSDFLWHW��6H�Q UPHUH�DIVQLW�����

�
,QLWLDWLYHUQH�YLO�WLOVDPPHQ�KDYH�HQ�EUHG�VLJQDOHIIHNW�RJ�NDWDO\�
VDWRUYLUNQLQJ��'H�YLO�GHUPHG�NXQQH�JLYH�UHDOLVHULQJHQ�DI�,7�
VWUDWHJLHQ�HQ�µNLFN�VWDUWµ��
�
, GH�I¡OJHQGH�DIVQLW�����HU�GHU�IRUHVOnHW�HQ�U NNH�DQGUH�LQLWLD�
WLYHU��VRP�E¡U�PHG�L�HQ�I¡UVWH�,7�SROLWLVN�KDQGOLQJVSODQ��
�
9HG�VLGHQ�DI�.LIIDT�LQLWLDWLYHW�RJ�GH�Q YQWH�HUKYHUYV��RJ�WHOH�
RPUnGHU� VNLOOHU�pW�WXQJWYHMHQGH�RPUnGH�VLJ�XG��)RONHVNROHQ��
+HU�IRUHVOnU�,7�5nGHW�HQ�PDUNDQW�RSSULRULWHULQJ��(Q�VW UN�
LQGVDWV�L�IRONHVNROHQ��Vn�DOOH�E¡UQ UXVWHV�WLO�IUHPWLGHQ��HU�GHQ�
YLJWLJVWH ,7�P VVLJH�LQYHVWHULQJ��GHU�NDQ�J¡UHV��
�
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�

+DQGOLQJVSODQHU�
'HQ�Q UPHUH�XGIRUPQLQJ�RJ�VWLOOLQJWDJHQ�WLO�LQLWLDWLYHUQH�IRUH�
VOnV VDPPHQIDWWHW�L�nUOLJH�KDQGOLQJVSODQHU� VRP�/DQGVVW\UHW�
XGDUEHMGHU�L�IRUELQGHOVH�PHG�ILQDQVORYVSURFHVVHQ��+DQGOLQJV�
SODQHUQH�IUHPO JJHV�VDPWLGLJ�PHG�ILQDQVORYIRUVODJHW���
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��� ,QGJDQJVSRUWDOHQ�WLO�YRUW�ODQG����� .LIIDT�
�

��� 3HMOLQJ��1\H�I OOHVVNDEHU�
(Q�DI�GH�UHYROXWLRQHUHQGH�YLUNQLQJHU�DI�,QWHUQHWWHW�HU�PXOLJ�
KHGHQ�IRU�DW�RSE\JJH�I OOHVVNDEHU�²�µFRPPXQLWLHVµ����Sn�WY UV�
DI DOOH�JHRJUDILVNH�EDUULHUHU��
�
9LD�,QWHUQHWWHW�NDQ�YL�RSE\JJH�HQ�Q\�IRUP�IRU�QDWLRQDO�LGHQWLWHW�
RJ VDPK¡ULJKHG�²�LNNH�EORW�KHU�L�ODQGHW��$OOH��GHU�KDU�WLONQ\W�
QLQJ�WLO�*U¡QODQG��YLO�KYRU�VRP�KHOVW�L�YHUGHQ�NXQQH�NQ\WWHV�WLO�
ODQGHW�YLD�,QWHUQHWWHW��RJ�I¡OHOVHQ�DI�VDPK¡ULJKHG�YLO�EOLYH�VW\U�
NHW��
�
(W�µ*U¡QODQG�Sn�QHWWHWµ�YLO�VnOHGHV�NXQQH�JLYH�HW�VWRUW�VSULQJ�
IUHPDG�L�RSE\JQLQJHQ�DI�YRUW�ODQG�VRP�QDWLRQ�RJ�NXOWXUHOW�RJ�
SROLWLVN�I OOHVVNDE��8GYLNOLQJHQ�IUD�PXQGWOLJH�RYHUOHYHULQJHU��
RYHU�GHW�VNUHYQH�RUG��DYLVHU��UDGLR��IMHUQV\Q�RJ�WHOHIRQHU�YLO�
PHG�,QWHUQHWWHW�NXQQH�In�HW�PDUNDQW�O¡IW��
�
'HQQH�VDPK¡ULJKHG�NRPPHU�LPLGOHUWLG�LNNH�DI�VLJ�VHOY��EORW�
IRUGL�PDQ�NDQ�VHQGH�H�PDLOV��'HW�KHOW�DIJ¡UHQGH�HU��DW�QHWWHW�
KDU�HW�RPIDWWHQGH�RJ�DWWUDNWLYW�LQGKROG��VRP�ELGUDJHU�WLO�RS�
E\JQLQJ�DI�GHW�JU¡QODQGVNH�I OOHVVNDE�²�PHG�DQGUH�HU��µ$W�GHU�
HU QRJHW�DW�NRPPH�HIWHU�µ�
�
��� 6WDWXV��$OW�IRU�OLGW�LQGKROG���RJ�IRU�G\UW�
�
• 'HU�HU�DOOHUHGH�PDQJH�JU¡QODQGVNH�KMHPPHVLGHU�Sn�QHWWHW��

� 0HQ�GHU�VNDO�PHJHW�PHUH�LQGKROG�WLO��I¡U�QHWWHW�IRU�DOYRU�
EOLYHU�DWWUDNWLYW��RJ�GHU�V WWHV�L�SRVLWLY�VSLUDO�L�JDQJ��KYRU�
PHUH�LQGKROG�WLOWU NNHU�IOHUH�EUXJHUH����PHG�GHW�UHVXOWDW��DW�
GHU NRPPHU�HQGQX�PHUH�LQGKROG�RJ�HQGQX�IOHUH�EUXJHUH��

�
• (QGQX�KDU�DOW�IRU�In�KMHPPHK¡UHQGH�RYHUNRPPHOLJ�DGJDQJ�

WLO QHWWHW��'HW�HU�VWDGLJ�DOW�IRU�G\UW�DW�EUXJH�QHWWHW�PHG�
VDPPH VHOYI¡OJHOLJKHG�VRP�PDQ�W QGHU�HOHNWULVN�O\V�HOOHU�
nEQHU IRU�YDQGKDQHQ��

�
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• 6NDO�PDQ�NXQQH�EUXJH�QHWWHW�RJ�GHUPHG�EOLYH�HQ�GHO�DI�GHW�
DNWLYH�I OOHVVNDE��NU YHU�GHW�HW�PLQLPXP�DI�,7�P VVLJH�
I UGLJKHGHU��'LVVH�I UGLJKHGHU�HU�LNNH�WLO�VWHGH�KRV�LV U�
PDQJH� OGUH�RJ�PLGDOGUHQGH��VRP�GHUIRU�KHOW�DIKROGHU�VLJ�
IUD DW�EUXJH�QHWWHW��

�
��� 6WUDWHJL��3RVLWLY�VSLUDO�PHG�SRUWDO�RJ�LQGKROG��
 
'HU�Pn�V WWHV�HQ�SRVLWLY�VSLUDO�L�JDQJ�JHQQHP���
�

��� (Q I OOHV�JU¡QODQGVN�LQGJDQJ�WLO�QHWWHW�� HQ�VnNDOGW�SRU�
WDO ��PHG�QDYQHW�.LIIDT� 'HQ�VNDO�NXQQH�JLYH�HW�RYHUEOLN�
RYHU JU¡QODQGVNH�LQIRUPDWLRQHU�RJ�WMHQHVWHU�Sn�QHWWHW��
1DYQHW�.LIIDT��GHU�EHW\GHU�HQ�KM OSHU�HOOHU�HQ�KXVDOI��
VNDO�XQGHUVWUHJH��DW�SRUWDOHQ�HU�HQ�VHUYLFH�RYHUIRU�DOOH�
ERUJHUH��

�
�� (Q�DNWLY�LQGVDWV�IRU�DW�IUHPPH�JU¡QODQGVN�LQGKROG�Sn�QHW�

WHW�RPIDWWHQGH�EnGH�GHQ�RIIHQWOLJH�RJ�GHQ�SULYDWH�VHNWRU�
RJ PHG�HQ�V UOLJ�LQGVDWV�IRU�DW�IUHPPH�XGYLNOLQJHQ�DI�
JU¡QODQGVN�NXOWXU�RJ�VSURJ�

��� $QEHIDOLQJHU��(WDEOHULQJ�DI�SRUWDOHU��
�

• 8GEXG�DI�.LIIDT�SRUWDO�
'HU HWDEOHUHV�HQ�V UOLJ�.LIIDT�SRUWDO��VRP�VNDO�OLQNH�
�VDPPHQELQGH��RJ�V\QOLJJ¡UH�DOOH�UHOHYDQWH�JU¡QODQGVNH�
KMHPPHVLGHU��3RUWDOHQ�VNDO�RJVn�XQGHUVW¡WWH�XGYLNOLQ�
JHQ DI�JU¡QODQGVN�LQGKROG�Sn�,QWHUQHWWHW�JHQQHP�QHWED�
VHUHW�VDPDUEHMGH��NRQIHUHQFHU�RVY��

�
.LIIDT�SRUWDOHQ�VNDO�Y UH�LQGJDQJHQ�WLO�WUH�XQGHUSRUWDOHU��

�
.LIIDT�2IIHQWOLJ��VRP�G NNHU�*U¡QODQGV�+MHPPHVW\UH��/DQGV�
WLQJHW��/DQGVVW\UHW�RJ�NRPPXQHUQH�
�
.LIIDT�.XOWXU��VRP G NNHU�NXOWXU�RJ�VSURJ��
�
.LIIDT�&RP��VRP�G NNHU�KDQGHO�RJ�VHUYLFH�
�
.LIIDT�KRYHGSRUWDOHQ�RJ�.LIIDT�&RP�V¡JHV�HWDEOHUHW�L�SULYDW�UH�
JL�JHQQHP�HW�XGEXG��KYRU�/DQGVVW\UHW�IRU�HQ�WLGVEHJU QVHW�
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SHULRGH�XGE\GHU�UHWWLJKHGHUQH�WLO�GH�WR�SRUWDOHU��3OLJWHQ�WLO�DW�
HWDEOHUH�RJ�GULYH�GH�WR�SRUWDOHU�HIWHU�Q UPHUH�IDVWODJWH�NUDY�WLO�
LQGKROGHW PRG�DW�OHYHUDQG¡UHQ�WLO�JHQJ OG�InU�UHW�WLO�DW�In�LQG�
W JWHUQH�IUD�EDQQHU�UHNODPHU�L�SRUWDOHUQH��
�
.DQ�GHW�LNNH�ODGH�VLJ�J¡UH�DW�In�HQ�WLOIUHGVVWLOOHQGH�O¡VQLQJ�L�
SULYDW�UHJL��Pn�GH�WR�SRUWDOHU�HWDEOHUHV�PHG�RIIHQWOLJ�ILQDQVLHO�
VW¡WWH��
�
• .LIIDT�2IIHQWOLJ�

/DQGVWLQJHW��/DQGVVW\UHW�RJ�NRPPXQHUQH�HWDEOHUHU�HQ�I O�
OHV LQGJDQJ�WLO�GHW�RIIHQWOLJH�*U¡QODQG�PHG�LQIRUPDWLRQ�RJ�
VHOYEHWMHQLQJVV\VWHPHU��KYRU�GHW�PnWWH�Y UH�UHOHYDQW�����6H
Q UPHUH QHGHQIRU�L�DIVQLW����'HPRNUDWL�RJ�DIVQLW����2IIHQW�
OLJ VHUYLFH�RJ�DGPLQLVWUDWLRQ��
�

• .LIIDT�.XOWXU�
'HW HWDEOHUHV�HQ�VODJV�µNXOWXUQHW�*U¡QODQGµ�PHG�.LIIDT�
.XOWXU�VRP�LQGJDQJ�WLO�JU¡QODQGVNH�NXOWXULQVWLWXWLRQHUV�
KMHPPHVLGHU���

�
7LO�DW�GULYH�SRUWDOHQ�.LIIDT�NXOWXU�RJ�HWDEOHUH�VDPDUEHMGH�PHG�
UHOHYDQWH SDUWHU�HWDEOHUHV�HW�OLOOH�.LIIDT�.XOWXU�VHNUHWDULDW�EH�
PDQGHW�PHG�HW�SDU�SHUVRQHU���
�
'HVXGHQ�HWDEOHUHV�HQ�.LIIDT�.XOWXU�SXOMH� VRP�NDQ�ILQDQVLHUH�
XGYLNOLQJ�DI�LQGKROG�L�SRUWDOHQ��KHUXQGHU�V UOLJH�LQLWLDWLYHU�
YHGU¡UHQGH�JU¡QODQGVN�VSURJ�RJ�NXOWXU��%O�D��V¡JHV�XGYLNOHW�
HQ Q\�IRUP�IRU�OLWWHUDWXUVSUHGQLQJ�YLD�,QWHUQHWWHW��KYRU�µE¡JHUµ�
NDQ�SULQWHV�XG�DI�EUXJHUHQ��µSXEOLVKLQJ�RQ�GHPDQGµ���,QLWLD�
WLYHW�XGYLNOHV�L�VDPDUEHMGH�PHG�JU¡QODQGVNH�IRUODJ�$WXDNNL�
RUILN�Sn�HQ�PnGH��Vn�GHU�RJVn�IRUWVDW�YLO�Y UH�SODGV�WLO�WUDGL�
WLRQHO�IRUODJVYLUNVRPKHG��'HVXGHQ�V¡JHV�JU¡QODQGVNH�ELEOLR�
WHNHU�EXQGHW�VDPPHQ�YLD�QHWWHW�L�pW�VDPPHQK QJHQGH�ELEOLR�
WHNVV\VWHP��
�
'HU�IRUHVOnV�DIVDW�HQ�nUOLJ�ILQDQVORYVEHYLOOLQJ�WLO�.LIIDT�.XOWXU�
LQLWLDWLYHW Sn�L�DOW�� PLR��NU��
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��� � 'HPRNUDWL��'HEDW�YLD�QHWWHW�
�
��� 3HMOLQJ��1\H�PXOLJKHGHU�IRU�LQIRUPDWLRQ�RJ�

GHEDW�
�
0HG�,QWHUQHWWHW�VNDEHV�KHOW�Q\H�PXOLJKHGHU�IRU�DW�ELQGH�*U¡Q�
ODQG VDPPHQ�RJ�IUHPPH�SROLWLVN�LQIRUPDWLRQ�RJ�GHEDW��XDQVHW�
KYRU�PDQ�ERU��9LD�,QWHUQHWWHW�NDQ�PDQ�LNNH�EORW�OHW�RYHUI¡UH�
WHNVW��0DQ�NDQ�RJVn�IRU�EHVNHGQH�RPNRVWQLQJHU�RYHUI¡UH�O\G�
RJ OHYHQGH�ELOOHGHU�JHQQHP�WY�RJ�YLGHR��
�
��� 6WDWXV��0XOLJKHGHU�XGQ\WWHV�LNNH�
�
• 'HQ�GHPRNUDWLVNH�GHEDW�RJ�LQIRUPDWLRQ�KDU�YDQVNHOLJH�YLO�

NnU�Sn�JUXQG�DI�ODQGHWV�JHRJUDILVNH�XGVWU NQLQJ�RJ�GH�EH�
JU QVHGH�UHVVRXUFHU�WLO�IRUPLGOLQJ��6DPWLGLJ�XGQ\WWHV�,Q�
WHUQHWWHWV PXOLJKHGHU�NXQ�L�PHJHW�ULQJH�RPIDQJ��

�
• 'H�WR�WU\NWH�DYLVHU�XGNRPPHU�LNNH�KYHU�GDJ��'HW�YDQVNHOLJ�

J¡U HQ�O¡EHQGH�GHEDW��RJ�GHW�EHW\GHU��DW�DYLVHUQH�VM OGHQW�
EULQJHU GH�HJHQWOLJH�Q\KHGHU��

�
$YLVHQ�6HUPLWVLDT�KDU�LY UNVDW�IRUV¡J�PHG�HQ�HOHNWURQLVN�
XGJDYH�PHG�KHOW�DNWXHOOH�EHJLYHQKHGHU��)RU�DW�NXQQH�VNDIIH�
VLJ�DGJDQJ�WLO�GHQQH�HOHNWURQLVNH�XGJDYH�VNDO�PDQ�DERQQH�
UH Sn�QRUPDO�YLV�SOXV�EHWDOH�HW�PLQGUH�WLOO J���

�
• *U¡QODQGV�+MHPPHVW\UH�RJ�PDQJH�NRPPXQHU�KDU�KMHPPH�

VLGHU� 0HQ�GHU�HU�PHJHW�VWRU�IRUVNHO�Sn��KYRU�RPIDWWHQGH�
LQGKROGHW�HU��RJ�KYRU�M YQOLJW�KMHPPHVLGHUQH�RSGDWHUHV��

�
• /DQGVVW\UHRPUnGHW�IRU�6RFLDOH�$QOLJJHQGHU�RJ�$UEHMGVPDU�

NHG�KDU�nEQHW�PXOLJKHG�IRU�DW�ERUJHUQH�NDQ�NRPPXQLNHUH�
PHG�/DQGVVW\UHPHGOHPPHW�IRU�RPUnGHW�YLD�,QWHUQHWWHW��

�
��� 6WUDWHJL��'H�SROLWLVNH�SURFHVVHU�Pn�nEQHV�

YLD ,QWHUQHWWHW�
�
,QWHUQHWWHW�Pn�EUXJHV�WLO�DW�nEQH�GH�SROLWLVNH�SURFHVVHU�Sn�DOOH�
QLYHDXHU��$OOH�UHOHYDQWH�GRNXPHQWHU�E¡U�O JJHV�XG�Sn�QHWWHW��
RJ GH�RIILFLHOOH�SROLWLVNH�GHEDWWHU�Pn�J¡UHV�WLOJ QJHOLJH��VDPWL�
GLJ PHG�DW�GHU�HWDEOHUHV�ERUJHUGLDORJ�PHG�SROLWLNHUQH�L�/DQGV�
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WLQJHW�RJ�/DQGVVW\UHW��RJ�ORNDOW�L�GH�HQNHOWH�NRPPXQHU�RJ�E\J�
GHUnG�

��� ,QLWLDWLYHU�
�
• $GJDQJ WLO�SROLWLVNH�RSO J�RJ�YHGWDJQH�UHWVDNWHU�YLD�

QHWWHW�
$OOH�SROLWLVNH�GRNXPHQWHU��RSO J��ORYH��EHNHQGWJ¡UHOVHU��
UHJOHU�RJ�YHGW JWHU��VNDO�J¡UHV�WLOJ QJHOLJH�Sn�.LIIDT�2IIHQW�
OLJ KMHPPHVLGHUQH�L�*U¡QODQGV�+MHPPHVW\UH�RJ�L�GH�HQNHOWH�
NRPPXQHU���

�
• 7UDQVPLVVLRQ�DI�/DQGVWLQJHWV�P¡GHU�

$OOH�nEQH�P¡GHU�L�/DQGVWLQJHW�WUDQVPLWWHUHV�´OLYHµ�PHG�O\G�
RJ ELOOHGH�YLD�,QWHUQHWWHW��

• 3ROLWLVNH�VS¡UJHWLPHU�PHG�ODQGVSROLWLNHUH�
'HU�LQGI¡UHV�´SROLWLVNH�VS¡UJHWLPHUµ��KYRU�/DQGVVW\UHWV�
PHGOHPPHU�RJ�SDUWLIRUP QGHQH�KYHU�LV U�VWLOOHU�RS�HQ�
JDQJ RP�PnQHGHQ�WLO�DW�EHVYDUH�VS¡UJVPnO�IUD�ERUJHUQH��
6S¡UJVPnOHQH�LQGVHQGHV�Sn�H�PDLO�HOOHU�DOPLQGHOLJW�EUHY��
RJ VYDUHQH�JLYHV�´OLYHµ�PHG�ELOOHGH�RJ�O\G��6DPPH�PXOLJKHG�
VWLOOHV�WLO�UnGLJKHG�IRU�GH�PHGOHPPHU�DI�/DQGVWLQJHW��GHU�
PnWWH�¡QVNH�GHW��

�
• 7UDQVPLVVLRQ�DI�NRPPXQDOEHVW\UHOVHUQHV�P¡GHU�

$OOH�nEQH�P¡GHU�L�NRPPXQDOEHVW\UHOVHUQH�WUDQVPLWWHUHV�
´OLYHµ�PHG�O\G�RJ�ELOOHGH�YLD�,QWHUQHWWHW��

�
• 3ROLWLVNH�VS¡UJHWLPHU�PHG�ORNDOSROLWLNHUH�

'HU�LQGI¡UHV�´SROLWLVNH�VS¡UJHWLPHUµ��KYRU�ERUJPHVWUH�RJ�
XGYDOJVIRUP QG�KYHU�LV U�VWLOOHU�RS�HQ�JDQJ�RP�PnQHGHQ�
WLO�DW�EHVYDUH�VS¡UJVPnO�IUD�ERUJHUQH��6S¡UJVPnOHQH�LQG�
VHQGHV�Sn�H�PDLO�HOOHU�DOPLQGHOLJW�EUHY��RJ�VYDUHQH�JLYHV�
´OLYHµ�PHG�ELOOHGH�RJ�O\G��6DPPH�PXOLJKHG�VWLOOHV�WLO�UnGLJ�
KHG IRU�GH�PHQLJH�PHGOHPPHU�DI�NRPPXQDOEHVW\UHOVHUQH��
GHU PnWWH�¡QVNH�GHW��

�
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���� 0HGLHU��.RQYHUJHQV�VNDEHU�Q\H�PXOLJKHGHU�
�
��� 3HMOLQJ��/RYHQGH�PXOLJKHGHU�L�PHGLHNRQYHU�JHQVHQ�
�
,7��VRP�HU�HW�Q\W�PHGLH�L�VLJ�VHOY��KDU�YLVW�VLJ�DW�Y UH�L�VWDQG�WLO�
DW NRPELQHUH�KLGWLO�NHQGWH�PHGLHU�Sn�HQ�PnGH�Vn�GH�InU�Q\�
Y UGL��RJ�L�QRJOH�WLOI OGH�OLJHIUHP�WUXHV�DI�GHQ�Q\H�WHNQRORJL��

�
'HQQH�VDPPHQVPHOWQLQJ�DI�PHGLHU�RJ�WHNQRORJLHU�NDOGHV�NRQ�
YHUJHQV� 'HQ�IRUYHQWHV�L�GH�NRPPHQGH�nU�DW�VOn�LJHQQHP�VRP�
pQ DI�GH�KHOW�VWRUH�UHYROXWLRQHU�Sn�PHGLHRPUnGHW��0DQJH�VWH�
GHU L�YHUGHQ�LQGJnV�DOOLDQFHU�PHOOHP�YLUNVRPKHGHU��GHU�WLGOLJH�
UH KDU�GUHYHW�pW�EHVWHPW�PHGLH��RJ�GHU�XGYLNOHV�HQ�ODQJ�U NNH�
Q\�RJ�RIWH�LQWHUDNWLYH�SURGXNWHU��
�
5HVXOWDWHUQH�HU�PDQJH��$YLVHU�JnU�L�VDPDUEHMGH�PHG�IRU�HN�
VHPSHO LQWHUQHW�RSHUDW¡UHU��WY�RSHUDW¡UHU�RJ�WHOH�RSHUDW¡UHU��
79�XGVHQGHOVHU�J¡UHV�LQWHUDNWLYH��EnGH�VRP�XQGHUKROGQLQJ�RJ�
VRP LQIRUPDWLRQ�RJ�XQGHUYLVQLQJ��0HGLHU��GHU�KLGWLO�KDU�Y UHW�
WU\NWH��XGNRPPHU�QX�HQWHQ�VRP�NXQ�HOHNWURQLVN�HOOHU�EnGH�Sn�
WU\N RJ�HOHNWURQLVN���
�
,V U�L�*U¡QODQG�LQGHE UHU�GHOH�DI�PHGLHNRQYHUJHQVHQ�KHOW�Q\H�
RJ ORYHQGH�PXOLJKHGHU��)RU�GHW�I¡UVWH�IRUGL�PDQ�YHG�KM OS�DI�
,7��RJ�WHOHWHNQRORJLHQ�NDQ�NRUWVOXWWH�PDQJH�DI�GH�KLGWLGLJH�
JHRJUDILVNH�EDUULHUHU�L�GLVWULEXWLRQHQ��)RU�GHW�DQGHW�IRUGL�HQ�
GHO DI�GH�Q\H�PHGLHU�KDU�IRUKROGVYLV�ODYH�SURGXNWLRQVRPNRVW�
QLQJHU��3n�DQGUH�RPUnGHU�HU�RPNRVWQLQJHUQH�GRJ�VW¡UUH�HQG�L�
GH NODVVLVNH�PHGLHU��
�

��� 6WDWXV��1 VWHQ�LQJHQ�NRQYHUJHQV�LQLWLDWLYHU�
�

,QGWLO�QX�HU�PHGLHNRQYHUJHQVHQ�NXQ�VOnHW�LJHQQHP�L�*U¡QODQG�
L PHJHW�EHJU QVHW�RPIDQJ��
�
• 6HUPLWVLDT�HU�GHQ�HQHVWH�DYLV��GHU�XGNRPPHU�L�HQ�HOHNWUR�

QLVN�XGJDYH��
�
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• 1nU�GH�WR�DYLVHU��6HUPLWVLDT�RJ�$WXDJDJGOLXWLW�XGNRPPHU��
NDQ�GH�KHQ�XQGHU�DIWHQ�N¡EHV�L�EXWLNNHUQH�L�1XXN�DOOHUHGH�
GDJHQ�I¡U�GH�XGNRPPHU��3n�GHQQH�PnGH�InU�ERUJHUQH�L�KR�
YHGVWDGHQ�DGJDQJ�WLO�DYLVHUQH�PHJHW�WLGOLJHUH�HQG�GHP��GHU�
ERU�ODQJW�Y N�IUD�1XXN��RJ�Pn�YHQWH�Sn�DW�SRVWHQ�QnU�IUHP�
WLO GHP���

�
• 'HQ�QDWLRQDOH�UDGLR�.15��RJ�.15�79�OHYHUHU�Q\KHGHU�YLD�

,QWHUQHWWHW��LGHW�PDQXVNULSWHUQH�WLO�5DGLRDYLVHQV�WRSKLVWR�
ULHU O JJHV�Sn�QHWWHW��0XOLJKHGHUQH�IRU�DW�O JJH�O\G��HOOHU�
ELOOHGNOLS�Sn�,QWHUQHWWHW�XGQ\WWHV�GRJ�LNNH��

�
• 'H�PDQJH�PXOLJKHGHU�IRU�YLD�VDWHOOLW�DW�QHGWDJH�LNNH�EORW�

XQGHUKROGQLQJ��PHQ�RJVn�JDQVNH�PDQJH�RSO\VHQGH�WY�
XGVHQGHOVHU�Sn�HQJHOVN�HOOHU�GDQVN�XGQ\WWHV�LNNH���

�
• 'HU�HU�WLOV\QHODGHQGH�LQJHQ�LQLWLDWLYHU�RP�LQWHJUDWLRQHQ�

PHOOHP�PHGLHU�Sn�YHM��VHOYRP�PXOLJKHGHUQH�O QJH�KDU�Y �
UHW NHQGWH�RJ�IRU�HQ�VWRU�GHO�HU�¡NRQRPLVN�RYHUNRPPHOLJH��

�
��� 6WUDWHJL��1\H�PXOLJKHGHU�Pn�XGQ\WWHV�
�
0HGLHNRQYHUJHQVHQV�PXOLJKHGHU�IRU�VW\UNHW�Q\KHGVIRUPLGOLQJ��
GHEDW� RSO\VQLQJ�RJ�XGGDQQHOVH�LQGHQ�IRU�¡NRQRPLVN�HIIHNWLYH�
UDPPHU�Pn�XGQ\WWHV�PDNVLPDOW�WLO�DW�NRPPH�RPNULQJ�QRJOH�
DI GH�EDUULHUHU�RJ�SUREOHPHU��VRP�JHRJUDIL�RJ�EHJU QVHW�XG�
EUHGHOVH�KLGWLO�KDU�VNDEW�L�*U¡QODQG���
�
���� ,QLWLDWLYHU 

• $YLVHU YLD�,QWHUQHWWHW�
'H�HNVLVWHUHQGH�DYLVHU�L�*U¡QODQG�E¡U�XGNRPPH�GDJOLJW�L�
HQ�HOHNWURQLVN�YHUVLRQ�YLD�,QWHUQHWWHW��(Q�VnGDQ�GDJOLJ�HOHN�
WURQLVN�GLVWULEXWLRQ�RJ�DGJDQJ�WLO�Q\KHGHU�YLO�EHW\GH�HQ�Y �
VHQWOLJ�IRUEHGULQJ�DI�LQIRUPDWLRQVQLYHDXHW��RJ�GHUPHG�VW\U�
NH�VDPWLGLJKHGHQ�RJ�VDPIXQGVGHEDWWHQ��'HVXGHQ�E¡U�PX�
OLJKHGHUQH IRU�DW�ODGH�GH�WU\NWH�YHUVLRQHU�Jn�RYHU�WLO�GHOYLV�
HOHNWURQLVN�GLVWULEXWLRQ�PHG�ORNDOW�SULQW�DI�SDSLUXGJDYHU�
�VnNDOGW�SXEOLVKLQJ�RQ�GHPDQG��XQGHUV¡JHV��
�
'LUHNWRUDWHW�IRU�.XOWXU��8GGDQQHOVH�RJ�)RUVNQLQJ�RJ�GH�HN�
VLVWHUHQGH�DYLVHU�E¡U�GU¡IWH��KYRUOHGHV�HQ�HOHNWURQLVN�IRU�
PLGOLQJ�DI�DYLVHUQH�NDQ�HWDEOHUHV��KHUXQGHU�RJVn�PXOLJH�
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RYHUJDQJVRUGQLQJHU�PHG�HYHQWXHOW�¡NRQRPLVN�WLOVNXG�IUD�
GHW RIIHQWOLJH��0nOHW�HU�DW�VW\UNH�IRUWV WWHOVH�DI�HQ�XDIK Q�
JLJ RJ�NRQNXUUHUHQGH�Q\KHGVIRUPLGOLQJ��
�

• )RUV¡J PHG�XGJLYHOVHU�YLD�,QWHUQHWWHW�
3n VDPPH�PnGH�VRP�DYLVHUQH�NDQ�RSQn�HQ�KXUWLJHUH�RJ�
ELOOLJHUH�XGEUHGHOVH�NDQ�RJVn�DQGUH�XGJLYHOVHU�In�Q\H�PX�
OLJKHGHU JHQQHP�,QWHUQHWWHW��+HU�W QNHV�VSHFLHOW�Sn�JU¡Q�
ODQGVNVSURJHW�OLWWHUDWXU�²�EnGH�L�IRUP�DI�E¡JHU�RJ�WLGVVNULI�
WHU��2SODJVVW¡UUHOVHQ�HU�L�VDJHQV�QDWXU�K PPHQGH�IRU�GH�
¡NRQRPLVNH�PXOLJKHGHU�IRU�XGJLYHOVH��PHQ�YHG�DW�VSULQJH�
WU\NSURFHVVHQ�RYHU�HU�GHU�LQJHQ�WYLYO�RP�DW�IOHUH�XGJLYHOVHU�
YLO NXQQH�UHDOLVHUHV��8GJLYHOVHUQH�NDQ�HQWHQ�O VHV�Sn�
VN UPHQ�RJ�SULQWHV�XG�DI�GHQ�HQNHOWH��HOOHU�PDQ�NDQ�L�OR�
NDOH�EXWLNNHU�HOOHU�Sn�ELEOLRWHNHU�PHG�XGVW\U�KHUWLO�In�HQ�
SULQWHW RJ�K IWHW�XGJDYH�DI�EHGUH�NYDOLWHW��µSXEOLVKLQJ�RQ�
GHPDQGµ���)RUV¡J�KHUPHG�E¡U�L�VDPDUEHMGH�PHG�LQWHUHVVH�
UHGH�SULYDWH�ILUPDHU�RJ�LQWHUHVVHQWHU��IRUIDWWHUH�RJ�DQGUH��
HWDEOHUHV�L�UHJL�DI�.LIIDT�.XOWXU�VHNUHWDULDWHW��GHU�QHWRS�KDU�
WLO�RSJDYH�DW�IUHPPH�JU¡QODQGVN�VSURJ�RJ�NXOWXU��

• 5DGLR��RJ�WY�XGVHQGHOVHU�Sn�,QWHUQHWWHW�
$OOH�.15V�Q\KHGVXGVHQGHOVHU�Sn�UDGLR�RJ�WY�O JJHV�XPLG�
GHOEDUW�HIWHU�XGVHQGHOVHQ�Sn�.15V�KMHPPHVLGH�Sn�,QWHUQHW�
WHW��VnOHGHV�DW�PDQ�RYHUDOW��VnYHO�L�VRP�XGHQ�IRU�*U¡QODQG�
NDQ�DIO\WWH�VH�XGVHQGHOVHUQH��QnU�PDQ�PnWWH�¡QVNH�GHW��
8GVHQGHOVHUQH�EHYDUHV�Sn�KMHPPHVLGHUQH��Vn�PDQ�WLO�HQ�
KYHU�WLG�NDQ�V¡JH�WLOEDJH�RJ�DIVSLOOH�JDPOH�XGVHQGHOVHU��
'HWWH�YLOOH�NXQQH�J¡UHV�XPLGGHOEDUW�RJ�IRU�EHJU QVHGH�
PLGOHU��

�
• )UHPWLGVVLNULQJ�DI�PHGLHORYJLYQLQJHQ�

*HQQHP�WLOSDVQLQJ�DI�PHGLHORYJLYQLQJHQ��VLNUHV�GHW�DW�GHU�
Sn VLJW�VNDEHV�PXOLJKHG�IRU�XGQ\WWHOVH�DI�GH�LQWHUDNWLYH�
PXOLJKHGHU�PHOOHP�WY�RJ�,QWHUQHWWHW��eQ�DI�PXOLJKHGHUQH�
HU� DW�GHQ�IUHPWLGLJH�VLJQDOWUDQVPLVVLRQ�DI�WY��RJ�UDGLRSUR�
JUDPPHU�J¡UHV�GLJLWDO��+HUYHG�YLO�GHU�RJVn�EOLYH�EHGUH�PX�
OLJKHG IRU�XGQ\WWHOVH�DI�WY�WLO�XQGHUYLVQLQJ��VH�Q UPHUH�DI�
VQLW�����

�
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��� (UKYHUY�RJ�DUEHMGH���1\W QNQLQJ�RJ�VDPDUEHMGH��
�
��� 3HMOLQJ��0RG�pW�JOREDOW�PDUNHG�RJ�Q\H�IRUUHW�

QLQJVVWUXNWXUHU�
�
,QWHUQHWWHW�HU�L�IXOG�JDQJ�PHG�DW�YHQGH�RS�RJ�QHG�Sn�YHUGHQV�
¡NRQRPLHQ���
�
• 9L�JnU�KDVWLJW�PRG�pW�JOREDOW�PDUNHG�Sn�VWDGLJ�IOHUH�RPUn�

GHU� RJ�
�

• 9L�VHU�KHOW�Q\H�IRUUHWQLQJVVWUXNWXUHU�VOn�LJHQQHP��
�

*DPOH VROLGH�YLUNVRPKHGHU�SUHVVHV�DI�Q\H�RSNRPOLQJH��RJ�DU�
EHMGVGHOLQJHQ�L�KHOH�EUDQFKHU� QGUHV�RYHU�NRUW�WLG���
�
6WDGLJ�ELOOLJHUH�WUDQVSRUW�DI�SHUVRQHU�RJ�JRGV�HU�VHOYI¡OJHOLJ�
YLJWLJH IRUXGV WQLQJHU��0HQ�LQIRUPDWLRQVWHNQRORJLHQ�HU�GHQ�
XGVODJVJLYHQGH�IDNWRU��'HQ�VNDEHU�GLUHNWH�IRUELQGHOVH�PHOOHP�
SURGXFHQW RJ�DIWDJHU�²�RJ�NOHPPHU�WUDGLWLRQHOOH�PHOOHPOHG�XG��
6DPWLGLJ�HIIHNWLYLVHUHU�GHQ�SURGXNWLRQHQ��PLQLPHUHU�XGJLIWHU�
QH�WLO�ODJHU�RJ�VDOJ�²�RJ�JLYHU�PXOLJKHG�IRU�HIIHNWLYW�VDPDUEHMGH�
PHOOHP�YLUNVRPKHGHU�YLGW�IRUVNHOOLJH�VWHGHU�Sn�NORGHQ��KYLONHW�
JLYHU�HQGQX�ELOOLJHUH�YDUHU��'H�YLUNVRPKHGHU��VRP�LNNH�NDQ�
VSLOOH�HIIHNWLYW�PHG�L�GHQQH�HOHNWURQLVNH�Y UGLN GH��EOLYHU�WD�
EHUQH�
8GYLNOLQJ�VOnU�V UOLJ�VW UNW�LJHQQHP�RYHU�IRU�GHW�GLUHNWH�VDOJ�
WLO IRUEUXJHUQH��(QKYHU�NDQ�GLUHNWH�IUD�VLQ�VN UP�L�KMHPPHW�
HOOHU Sn�DUEHMGVSODGVHQ�P¡GH�HW�VWDGLJ�VWLJHQGH�XGEXG�DI�YD�
UHU RJ�VHUYLFH\GHOVHU��VRP�Sn�HQ�HOOHU�DQGHQ�PnGH�NDQ�
GLJLWDOLVHUHV�RJ�OHYHUHV�HOOHU�XQGHUVW¡WWHV�YLD�QHWWHW��
�
)RU JU¡QODQGVN�HUKYHUY�RJ�EHVN IWLJHOVH�LQGHE UHU�GHW�EnGH�
PXOLJKHGHU�RJ�WUXVOHU��
�
7UXVOHUQH�HU�
• 'HWDLOKDQGHOHQ�XGV WWHV�Sn�XGYDOJVYDUHRPUnGHW�IRU�NUDIWLJ�

NRQNXUUHQFH�IUD�LQWHUQHWEDVHUHGH�YLUNVRPKHGHU��²�'HW�NDQ�
GRJ�RPYHQGW�Y UH�HQ�IRUGHO�IRU�IRUEUXJHUQH��VRP�NDQ�In�HW�
VW¡UUH�XGYDOJ�RJ�PnVNH�ELOOLJHUH�YDUHU��
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• (NVSRUWYLUNVRPKHGHUQH�K JWHV�DI�GH�GRPLQHUHQGH�JOREDOH�
VDPDUEHMGHU�HOOHU�NRQFHUQHU���IRUGL�PDQ�LNNH�WLOVWU NNHOLJW�
HIIHNWLYW�NDQ�VSLOOH�PHG�L�GHQ�HOHNWURQLVNH�Y UGLN GH��HOOHU�
IRUGL PDQ�LNNH�SU VHQWHUHU�VLJ�WLOVWU NNHOLJ�VW UNW�RYHU�IRU�
IRUEUXJHUQH�GLUHNWH�YLD�,QWHUQHWWHW��

�
0XOLJKHGHUQH YLO���L�KYHUW�IDOG�L�GH�Q UPHVWH�nU�²�NRQFHQWUHUH�
VLJ RP�WR�RPUnGHU��
�
• 7XULVPHHUKYHUYHW�² VRP�JOREDOW�VHW�HU�GHW�L�¡MHEOLNNHW�KD�

VWLJVW�YRNVHQGH�HUKYHUY�YHG�VLGHQ�DI�,7�HUKYHUYHW�²�NDQ�Sn�
WR PnGHU�GUDJH�IRUGHO�DI�,QWHUQHW�¡NRQRPLHQ��9HG�PDUNHGV�
I¡ULQJ RJ�VDOJ�GLUHNWH�WLO�IRUEUXJHUQH�RJ�L�SURGXNWLRQHQ�DI�
\GHOVHU� KYRU�GHU�VNDO�VLNUHV�HQ�EHW\GHOLJ�NRRUGLQDWLRQ�PHO�
OHP IRUVNHOOLJH�OHYHUDQG¡UHU�VRP�IO\VHOVNDEHU�RJ�DQGUH�
WUDQVSRUW¡UHU��KRWHOOHU��WXUDUUDQJ¡UHU�RVY���
�

• 7UDQVSRUW�RJ�ORJLVWLN�L *U¡QODQG�RJ�L�VDPKDQGHOHQ�PHG�DQ�
GUH ODQGH��(IIHNWLY�,7�DQYHQGHOVH�HU�L�GLVVH�nU�HQ�DI�GH�DIJ¡�
UHQGH�IDNWRUHU�IRU�XGYLNOLQJHQ�DI�EnGH�ELOOLJHUH�RJ�EHGUH�
VHUYLFH YHG�WUDQVSRUW�DI�YDUHU�RJ�SHUVRQHU��

�
6NDO�JU¡QODQGVNH�HUKYHUYVYLUNVRPKHGHU�²�RJ�GHUPHG�GHW�JU¡Q�
ODQGVNH�VDPIXQG�²�NODUH�VLJ�L�GHQ�VWDGLJ�VNUDSSHUH�LQWHUQDWLR�
QDOH�NRQNXUUHQFH��HU�GHW�KHOW�DIJ¡UHQGH��DW�PDQ�WDJHU�,QWHU�
QHW�¡NRQRPLHQV�PXOLJKHGHU�RJ�WUXVOHU�WDJHV�PHJHW�DOYRUOLJW��
RJ L�WLGH�EHJ\QGHU�DW�LQGUHWWH�VLJ�KHUSn�²�RJVn�VHOYRP�GHW�KHU�
RJ�QX NDQ�IRUHNRPPH�OLGW�IMHUQW��PnVNH�IRUGL�PDQ�KLGWLO�KDU�
Y UHW�EHVN\WWHW�DI�JHRJUDILVNH�EDUULHUHU�HOOHU�RIIHQWOLJH�VXEVLGL�
HU RJ�UHJXOHULQJ��
�
2JVn�L�DQGUH�KHQVHHQGHU�HQG�GH�Q YQWH�InU�,QWHUQHWWHW�VWDGLJ�
VW¡UUH�EHW\GQLQJ�IRU�GHQ�PnGH��YL�DUEHMGHU�Sn�²�RJ�NDQ�Sn�VWD�
GLJ IOHUH�RPUnGHU�OLJHIUHP�VNDIIH�EHVN IWLJHOVH���
�
'LVWDQFHDUEHMGHW�JLYHU�VWDGLJ�IOHUH�PXOLJKHGHU��OLJH�IUD�VSHFLDO�
NRPSHWHQFH�OHYHUHW�DI�HQNHOWSHUVRQHU��GHU�EHILQGHU�VLJ�KYRU�
VRPKHOVW�Sn�NORGHQ��HOOHU�YLUNVRPKHGHU��GHU�RUJDQLVHUHU�VLJ�
PHG�IRU�HNVHPSHO�FDOO�FHQWUH�PHG�WHOHIRQVHUYLFH�HOOHU�IRU�HN�
VHPSHO UHJQVNDEVIXQNWLRQHU��GHU�JHRJUDILVN�NDQ�EHILQGH�VLJ�
KYRUVRPKHOVW���
�
, PDQJH�WLOI OGH�NDQ�GHW�KHOW�HOOHU�GHOYLV�NRPELQHUHV�PHG�
KMHPPHDUEHMGVSODGVHU� GHU�\GHUOLJHUH�NDQ�JLYH�GHQ�HQNHOWH�PH�
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UH�IOHNVLEOH�RJ�WLOIUHGVVWLOOHQGH�DUEHMGVWLGHU�RJ�²IRUPHU�WLO�JDYQ�
IRU�EO�D��IDPLOLHOLY��
�

��� 6WDWXV��/DQJWIUD�H�EXVLQHVV�SDUDW�
0HG�GHOYLV�XQGWDJHOVH�DI�QRJOH�DW�GH�VWRUH�KMHPPHVW\UH�HMHGH�
YLUNVRPKHGHU�RJ�*UHHQODQG�7RXULVP�HU�JU¡QODQGVN�HUKYHUYVOLY�
ODQJWIUD µH�EXVLQHVV�SDUDWµ��
�
• .XQ JDQVNH�In�JU¡QODQGVNH�YLUNVRPKHGHU�HU��SDUDW�WLO�DW�

LQGJn�L�HQ�HOHNWURQLVN�Y UGLN GH�GLUHNWH�PHG�OHYHUDQG¡UHU�
RJ SURGXFHQWHU��'HW�IRUKLQGUHU��DW�GH�NDQ�EHVWLOOH�GLUHNWH�
KRV�OHYHUDQG¡UHU�PHG�GH�UDEDWWHU��VRP�HOHNWURQLVN�EHVWLO�
OLQJ NDQ�PHGI¡UH���

�
6nOHGHV�DQYHQGHU�IRU�HNVHPSHO�GHQ�JU¡QODQGVNH�E\JJH�
EUDQFKH ²�GHW�Y UH�VLJ�E\JKHUUHU��HQWUHSUHQ¡UHU��DUNLWHNWHU�
HOOHU�LQJHQL¡UHU�²�NXQ�L�EHJU QVHW�RPIDQJ�DQYHQGHU�DYDQ�
FHUHW�,7�YHG�KnQGWHULQJHQ�DI�E\JJHVDJHU��3n�VLJW�YLO�GHW�XG�
KXOH GH�JU¡QODQGVNH�HQWUHSUHQ¡UHUV�NRQNXUUHQFHG\JWLJKHG�
IRU HNVHPSHO�RYHUIRU�VW¡UUH�VNDQGLQDYLVNH�E\JJHNRQFHUQHU��
'HW�YLO�PHGI¡UH��DW�IOHUH�GH�\GHOVHU��GHU�WLGOLJHUH�YLOOH�KDYH�
Y UHW�XGI¡UW�L�*U¡QODQG��XGI¡UHV�XGHQIRU�*U¡QODQG��'HQQH�
WHQGHQV�YLO�LNNH�EDUH�YLVH�VLJ�L�E\JJHEUDQFKHQ��'HQ�YLO�RJVn�
VOn�LJHQQHP�IRU�HNVHPSHO�L�UHODWLRQ�WLO�DQGUH�JU¡QODQGVNH�
UnGJLYHUH�RJ�RYHUIRU�IRUV\QLQJVYLUNVRPKHGHUQH��

�
'H��+MHPPHVW\UH�HMHGH�HUKYHUYVYLUNVRPKHGHU�HU�IRUKROGV�
YLV�JRGW�PHG�Sn�,7�IURQWHQ��0HQ�GH�SULYDWH�YLUNVRPKHGHU�HU�
Sn HW�EHVNHGHQW�QLYHDX��'HW�J OGHU�EnGH�LQYHVWHULQJHU�L�,7�
O¡VQLQJHU RJ�L�EUXJHUXGGDQQHOVH��'HW�VN\OGHV�EODQGW�DQGHW��
DW GHW�HU�YDQVNHOLJW�RJ�G\UW�DW�XGGDQQH�RJ�IDVWKROGH�SHUVR�
QDOH��GHU�EHVLGGHU�Q¡GYHQGLJH�JUXQGO JJHQGH�,7�NYDOLILND�
WLRQHU��

�
• *U¡QODQGVN�HOHNWURQLVN�KDQGHO�PHG IRUEUXJHUQH�HNVLVWHUHU�

PHG�In�XQGWDJHOVHU�LNNH�²�WURGV�GHQ�VROLGH�WUDGLWLRQ�IRU�
SRVWRUGUH�KDQGHO��VRP�DQGUH�VWHGHU�L�YHUGHQ�KDU�Y UHW�HQ�
YLJWLJ IDNWRU�WLO�IUHPPH�DI�H�KDQGHO��(Q�IRUNODULQJ�NDQ�Y UH��
DW GHQ�EHJU QVHGH�EUXJ�DI�,QWHUQHWWHW�EODQGW�VW¡UVWHGHOHQ�
DI GH�JU¡QODQGVNH�IRUEUXJHUH�LNNH�VWnU�PnO�PHG�GH�RP�
NRVWQLQJHU�GHU�HU�IRUEXQGHW�PHG�DW�HWDEOHUH�RJ�YHGOLJHKROGH�
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KMHPPHVLGHU�WLO�HOHNWURQLVN�KDQGHO��
�

• *UHHQODQG�7RXULVP�HU�PHJHW�JRGW�Sn�YHM�PHG�PDUNHGV�
I¡ULQJ DI�UHMVHU�WLO�*U¡QODQG�YLD�,QWHUQHWWHW��'HW�HU�QRN�GHQ�
YLUNVRPKHG�L�*U¡QODQG��GHU�EHGVW�KDU�WLOSDVVHW�VLJ�GH�Q\H�
HOHNWURQLVNH�PXOLJKHGHU�IRU�DW�VNDEH�HQ�KXUWLJ�RJ�HIIHNWLY�
NRQWDNW�PHG�NXQGHUQH�UXQGW�RP�L�YHUGHQ��

�
• 'HQ JU¡QODQGVNH�,7�EUDQFKH HU L�KRYHGVDJHQ�EHJU QVHW�WLO�

YLGHUHVDOJ�HOOHU�VHUYLFH�DI�GULIWVP VVLJ�NDUDNWHU��'HU�ILQGHU�
VnOHGHV�LNNH�QRJHQ�WHNQRORJL��HOOHU�VRIWZDUHXGYLNOLQJ�VWHG��
VRP YLO�NXQQH�GDQQH�JUXQGODJ�IRU�JU¡QODQGVN�HNVSRUW�DI�
VnGDQQH�\GHOVHU���

�
'HW�HU�LNNH�UHDOLVWLVN��DW�HQ�HNVSRUWHUHQGH�,7�EUDQFKH�YLO�
NXQQH�XGYLNOHV�Sn�NRUW�HOOHU�PHOOHPODQJW�VLJW��'HW�VN\OGHV��
DW GHU�LNNH�HU�HQ�WLOVWU NNHOLJ�VWRU�DUEHMGVVW\UNH�PHG�GH�UH�
OHYDQWH�NYDOLILNDWLRQHU��DW�GHU�LNNH�ILQGHV�GH�IRUQ¡GQH�XG�
GDQQHOVHV��RJ�IRUVNQLQJVP VVLJH�,7�PLOM¡HU��'HW�YLO�Y UH�
HQ NU YHQGH�RSJDYH�EORW�DW�VLNUH�GHQ�NYDOLILFHUHGH�DUEHMGV�
NUDIW�VRP�HU�Q¡GYHQGLJ�IRU�DW�NODUH�GH�PDQJH�,7�RSJDYHU�L�
GHW JU¡QODQGVNH�VDPIXQGV�IRUVNHOOLJH�VHNWRUHU��

�
• 'LVWDQFHDUEHMGH�DQYHQGHV��NXQ�L�EHJU QVHW�RPIDQJ�L�*U¡Q�

ODQG��7HOH�*UHHQODQG�$�6�KDU�HWDEOHUHW�HW�FDOO�FHQWHU�L�4D�
VLJLDQQJXLW��RJ�5R\DO�*UHHQODQG�$�6�KDU�LQGI¡UW�6KDUHG�
6HUYLFH�&HQWHU�LQGHQIRU�EODQGW�DQGHW�¡NRQRPLVW\ULQJ��0HQ�
DUEHMGVIRUPHQ�HU�LNNH�XGEUHGW�L�DQGUH�YLUNVRPKHGHU�HOOHU�
PHOOHP�*U¡QODQG�RJ�RPUnGHU�XGHQIRU�*U¡QODQG��

�
• +MHPPHDUEHMGVSODGVHU�PHG�DGJDQJ�WLO�DUEHMGVSODGVHQV�

QHWY UN�RJ�,QWHUQHWWHW��GHU�HU�HWDEOHUHW�Sn�DUEHMGVJLYHUV�
IRUDQOHGQLQJ�RJ�UHJQLQJ��HU�KHOOHU�LNNH�XGEUHGW��)OHUH�YLUN�
VRPKHGHU ¡QVNHU�DW�IRUV\QH�GHUHV�PHGDUEHMGHUH�PHG�SF·HU�
PHG�,QWHUQHW�RSNREOLQJ�L�KMHPPHW��RJ�6NDWWHUnGHW�XQGHU�
V¡JHU L�¡MHEOLNNHW�VDJHQ��

�
���� 6WUDWHJL��1\W QNQLQJ����

KYHU�IRU�VLJ�RJ�L�I OOHVVNDE��
�
'H�JU¡QODQGVNH�HUKYHUYVYLUNVRPKHGHU�Pn KYHU�LV U�VHOY�O JJH�
HQ H�EXVLQHVV�VWUDWHJL�IRU�XGYLNOLQJ�DI�SURGXNWHU��VDOJVNDQDOHU�
VDPW�SURGXNWLRQ�RJ�VHUYLFH�WLOSDVVHW�HIWHU�YLUNVRPKHGHQV�DUW�
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RJ�PXOLJKHGHU��'HU�YLO�Sn�PDQJH�RPUnGHU�Y UH�EHKRY�IRU�HQ�
JUXQGO JJHQGH�Q\W QNQLQJ� KYLV�PDQ�VNDO�XQGJn�DW�EOLYH�
K JWHW�DI�XGYLNOLQJHQ��

�
'H Q¡GYHQGLJH�LQYHVWHULQJHU�L�,7�RJ�DQGHW�Pn�VHOYVDJW�VNH�Sn�
UHQW PDUNHGVP VVLJH�YLONnU�RJ�XGHQ�VXEVLGLHULQJ��.XQ�KHUYHG�
NDQ�PDQ�VLNUH��DW�LQLWLDWLYHUQH�L�WLOVWU NNHOLJ�JUDG�DIVSHMOHU�
KROGEDUH�IRUUHWQLQJVP VVLJH�RYHUYHMHOVHU��
�
'HUXGRYHU�Pn�JU¡QODQGVNH�HUKYHUYVYLUNVRPKHGHU�Jn�VDPPHQ�
RJ L I OOHVVNDE�XGYLNOH�H�EXVLQHVV�O¡VQLQJHU��VRP��
�
• IRU WUDQVSRUW�RJ�ORJLVWLN�EnGH�LQWHUQW�L�*U¡QODQG�RJ�XG�DI�

ODQGHW XQGHUVW¡WWHU�GHW�VDPVSLO�RJ�GHQ�Y UGLN GH��VRP�
YLUNVRPKHGHUQH�L�PHJHW�VWRUW�RPIDQJ�HU�EXQGHW�VDPPHQ�
DI� RJ�VRP�
�

• L KHQVLJWVP VVLJW�RPIDQJ�XGYLNOHU�HQ�I OOHV�LQGVDWV�IRU�
PDUNHGVI¡ULQJ�XGHQ IRU�*U¡QODQG���

�
,V U�IRU�WXULVPHHUKYHUYHW�V\QHV GHU�DW�Y UH�HQ�EHW\GHOLJ�IRUGHO�
IRU�HQ�XGYLNOLQJ�RJ�UDIILQHULQJ�DI�HW�VnGDQW�VDPDUEHMGH���
�
'H VWRUH�+MHPPHVW\UH�HMHGH�YLUNVRPKHGHU�KDU�UHVVRXUFHU�RJ�
YLGHQ�WLO�DW�Y UH�LQLWLDWLYWDJHUH�RJ�SULPXV�PRWRU�L�HW�VnGDQW�
I OOHV�LQLWLDWLY���VRP�YHG�DW�Y UH�nEHQW�IRU�DOOH�YLO NXQQH�EOLYH�
WLO VWRU�JDYQ�IRU�GH�VPn�RJ�PHOOHPVWRUH�YLUNVRPKHGHU���
�
(W�YHOO\NNHW�LQLWLDWLY�YLO�L�GHW�KHOH�WDJHW�JHQQHP�VDPDUEHMGH�RJ�
V\QOLJJ¡UHOVH�NXQQH�V WWH�HQ�Q\WWLJ�VWDQGDUG�IRU��KYDG�GHW�YLO�
VLJH DW�Y UH�µH�EXVLQHVV�SDUDWµ�L�*U¡QODQG��

�
'HULPRG�HU�GHW�²�VRP�SnSHJHW�L�2(&'�UDSSRUWHQ���+MHPPHVW\�
UHWV�RSJDYH�DW�HWDEOHUH�GH�Q¡GYHQGLJH�UDPPHEHWLQJHOVHU�IRU�HU�
KYHUYVYLUNVRPKHG�L�*U¡QODQG���
�
'HW�J OGHU�LV U��
�
8GGDQQHOVH��(Q�PDVVLY�RSSULRULWHULQJ�DI�,7�LQGVDWVHQ�L�IRONH�
VNROHQ�HU�GHQ�EHGVWH�ODQJVLJWHGH�LQYHVWHULQJ�L�HUKYHUYVVW¡WWH��
VRP KMHPPHVW\UHW�NDQ�IRUHWDJH��+HUWLO�NRPPHU�HQ�RSSULRULWH�
ULQJ DI�JUXQG��RJ�HIWHUXGGDQQHOVH�Sn�HUKYHUYV�
XGGDQQHOVHVRPUnGHW��VRP�RJVn�YLO�KDYH�Q\WWLJ�YLUNQLQJ�Sn�
NRUW�VLJW��6H�Q UPHUH�GHW�I¡OJHQGH�DIVQLW���RP�XGGDQQHOVH���
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�
• 7HOH�LQIUDVWUXNWXU��(Q�PDUNDQW�V QNQLQJ�DI�SULVHUQH�Sn�WH�

OH\GHOVHU�RJ�XGYLNOLQJ�DI�HQ�EUHGHUH�YLIWH�DI�VHUYLFH\GHOVHU�
XQGHUVW¡WWHW�DI�HQ�WULQYLV�OLEHUDOLVHULQJ��6H�Q UPHUH�DIVQLW�
� RP�WHOH�����'H�QXY UHQGH�WHOHSULVHU�IRU�LV U�GDWDNRPPX�
QLNDWLRQ�RJ�GH�J OGHQGH�DQYHQGHOVHVP VVLJH�EHJU QVQLQ�
JHU HU�GLUHNWH�¡GHO JJHQGH�IRU�HQ�KHQVLJWVP VVLJ�XGYLN�
OLQJ DI�,7�DQYHQGHOVHQ�IRU�LV U�VPn�RJ�PHOOHPVWRUH�YLUN�
VRPKHGHU���

�
• %nGH JU¡QODQGVNH�HUKYHUYVYLUNVRPKHGHU��+MHPPHVW\UHW�RJ�

NRPPXQHUQH�E¡U�L�ODQJW�VW¡UUH�RPIDQJ�EUXJH�KMHPPHDU�
EHMGVSODGVHU�RJ GLVWDQFHDUEHMGH�WLO�DW�DNWLYHUH�RJ�DQYHQGH�
SHUVRQDOHP VVLJH�UHVVRXUFHU�XGHQIRU�1XXN��+HUYHG�YLO�
PDQ�NXQQH�QHGEULQJH�EHODVWQLQJHQ�DI�EROLJLQIUDVWUXNWXUHQ�
RJ UHMVHRPNRVWQLQJHUQH�LQWHUQW�L�*U¡QODQG��'HVXGHQ�YLO�
PDQ�NXQQH�WLOWU NNH�VSHFLDONRPSHWHQFH�RJ�JU¡QODQGVN�
DUEHMGVNUDIW�ERVLGGHQGH�XGHQ�IRU�*U¡QODQG��KYRUYHG�PDQ�
YLO NXQQH�UHGXFHUH�DQYHQGHOVHQ�DI�WLONDOGW�SHUVRQDOH��)RU�
GHOHQH�YHG�HW�PLQGUH�IRUEUXJ�DI�WLONDOGW�SHUVRQDOH�YLO�IRU�
PHQWOLJ�IXOGW�XG�RSYHMH�GHQ�HYHQWXHOOH�ULVLNR�IRU�µHNVSRUWµ�
DI DUEHMGVSODGVHU���

�
+MHPPHVW\UHW�RJ�NRPPXQHUQH�NXQQH�YLVH�YHMHQ�RJ�V WWH�GHW�
PnO��DW����SFW��DI�VWLOOLQJHUQH�L�GHW�RIIHQWOLJH�IRUYDOWQLQJ�RYHU���
nU XGI\OGHV�DI�PHGDUEHMGHUH��GHU�KHOW�HOOHU�GHOYLV�XGI¡UHU�GHUHV�
DUEHMGH�IUD�GLVWDQFHDUEHMGVSODGVHU��
�
��� ,QLWLDWLYHU�
• (�EXVLQHVV�VWUDWHJL�IRU�KYHU�HQNHOW�YLUNVRPKHG�

+YHU�HQNHOW�YLUNVRPKHG�L�*U¡QODQG�²�VWRU�VRP�OLOOH�²�Pn�WD�
JH SHMOLQJ�DI�GH�IRUUHWQLQJVP VVLJH�XGIRUGULQJHU�RJ�PXOLJ�
KHGHU��VRP�GHQ�Q\H�,QWHUQHW�¡NRQRPL�E\GHU�Sn��3n�EDJ�
JUXQG KHUDI�Pn�PDQ�O JJH�HQ�H�EXVLQHVV�VWUDWHJL�IRU�YLUN�
VRPKHGHQ��
�

• ) OOHV�H�EXVLQHVV�LQLWLDWLY�
'H�VWRUH�+MHPPHVW\UH�HMHGH�YLUNVRPKHGHU�WDJHU�LQLWLDWLY�WLO�
HW�VDPDUEHMGH�RP�XGYLNOLQJ�DI�I OOHV�H�EXVLQHVV�O¡VQLQJHU�
IRU ORJLVWLN�RJ�PDUNHGVI¡ULQJ��KYRU�GHW�PnWWH�Y UH�UHOHYDQW�
�VH RYHQVWnHQGH�IRUVODJ�WLO�VWUDWHJL���,QLWLDWLYHW�VNDO�Y UH�
nEHQW�IRU�DOOH�YLUNVRPKHGHU�L�*U¡QODQG��
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�
• /RNDOH�WHOHDUEHMGV�FHQWUH�

, VDPDUEHMGH�PHG�GHQ�SnJ OGHQGH�NRPPXQH�RJ�ORNDOH�HU�
KYHUYVYLUNVRPKHGHU�WDJHU�+MHPPHVW\UHW�LQLWLDWLY�WLO�HWDEOH�
ULQJ�DI�ORNDOH�FHQWUH�PHG�YLGHRNRQIHUHQFHXGVW\U�RJ�DU�
EHMGVSODGVHU�PHG�PXOLJKHG�IRU�GLVWDQFHDUEHMGH���
�
8QGHU�VDPPH�WDJ�HWDEOHUHV��
�
� YLGHRNRQIHUHQFHIDFLOLWHWHU��VRP�NDQ�EUXJHV�DI�EnGH�RI�

IHQWOLJH P\QGLJKHGHU�RJ�SULYDWH�YLUNVRPKHGHU�²�VWRUH�
VRP VPn�RJ�
�

� DUEHMGVSODGVHU�PHG�PXOLJKHG�IRU�GLVWDQFHDUEHMGH��
0HG�EHJJH�GHOH�XQGHU�pW�InU�PDQ�PXOLJKHG�IRU�GHOV�DW�XG�
Q\WWH I OOHV�IDFLOLWHWHU��KHUXQGHU�ELOOLJHUH�WHOHRPNRVWQLQJHU�
WLO�GDWDNRPPXQLNDWLRQ��GHOV�HW�VRFLDOW�I OOHVVNDE��Vn�PDQ�
XQGJnU GHQ�LVRODWLRQ��VRP�DQYHQGHOVH�DOHQH�DI�KMHPPH�
DUEHMGVSODGVHU�NDQ�JLYH�DQOHGQLQJ�WLO��
�
&HQWUHQH SODFHUHV��KYRU�GHW�ORNDOW�YLO�Y UH�KHQVLJWVP V�
VLJW� L�NRPPXQDOH�E\JQLQJHU�HOOHU�L�HQ�SULYDW�YLUNVRPKHG��
(WDEOHULQJVRPNRVWQLQJHUQH�IRUGHOHV�²�DOW�HIWHU�GH�NRQNUHWH�
ORNDOH�IRUKROG�RJ�LQWHUHVVHQWHU�²�PHOOHP�GH�LQLWLDWLYWDJHQGH�
SDUWHU��'H�O¡EHQGH�GULIWVRPNRVWQLQJHU�DIKROGHV�HIWHU�IRUEUXJ�
DI GH�GHOWDJHQGH�YLUNVRPKHGHU�RJ�RIIHQWOLJH�P\QGLJKHGHU��
�
(IWHU�EHKRY�HWDEOHUHV�WHOHDUEHMGVFHQWUH�RJVn XGHQ�IRU�*U¡Q�
ODQG L IRUELQGHOVH�PHG�'DQPDUNVNRQWRUHW�RJ�'H�*U¡QODQG�
VNH�+XVH��
�
)RU DW�IUHPPH�XGYLNOLQJHQ�E¡U�KMHPPHVW\UHW�KXUWLJVW�PX�
OLJW HWDEOHUH�SLORWSURMHNWHU� KYRU�VNULYH���WRONH��RJ�VDJVEH�
KDQGOLQJ�XGI¡UHV�IUD�KMHPPHDUEHMGVSODGVHU�RJ�HOOHU�V UOLJH�
WHOHDUEHMGV�FHQWUH��

�
• -XVWHULQJ�DI�VNDWWHUHJOHU�

'H�QXY UHQGH�VNDWWHP VVLJH�UHJOHU�J¡U�GHW�PXOLJW�DW�HWD�
EOHUH�KMHPPHDUEHMGVSODGVHU��XGHQ�DW�GHQ�HQNHOWH�O¡QPRG�
WDJHU�EHVNDWWHV�DI�GHQ�SULYDWH�EUXJ�DI�KMHPPHDUEHMGVSODG�
VHQ�
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'LVVH�UHJOHU�E¡U�VXSSOHUHV�DI�EHVWHPPHOVHU��KYRUHIWHU�PHG�
DUEHMGHUH�KHOOHU�LNNH�VNDO�EHVNDWWHV�DI�GHQ�,QWHUQHW�RSNRE�
OLQJ� VRP�VWLOOHV�WLO�UnGLJKHG�DI�DUEHMGVJLYHUHQ���
�

'H�HUKYHUYVP VVLJW�YLJWLJH�LQLWLDWLYHU�Sn�XGGDQQHOVHV��RJ�WHOH�
RPUnGHUQH�HU�EHKDQGOHW�L�GH�I¡OJHQGH�DIVQLW���RJ����
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���� 8GGDQQHOVH��5HVVRXUFHU�HU�Q¡G�YHQGLJH�
�
��� 3HMOLQJ��,7�EnGH�PnO�RJ�PLGGHO�
�
8GGDQQHOVH�RJ�,7�KDU�HQ�FHQWUDO�GREEHOW�VDPPHQK QJ��
�
• 3n GHQ�HQH�VLGH�HU�XGYLNOLQJ�DI�,7�NRPSHWHQFH�HQ�KHOW�DIJ¡�

UHQGH�IRUXGV WQLQJ�IRU�DW�NXQQH�Q\WWLJJ¡UH�LQIRUPDWLRQV�
WHNQRORJLHQ���
�

• 3n GHQ�DQGHQ�VLGH�LQGHE UHU�,7�KHOW�Q\H�PXOLJKHGHU�IRU�
XGGDQQHOVH�VRP�IMHUQXQGHUYLVQLQJ�RJ�IRU�Q\H�XQGHUYLV�
QLQJVPDWHULDOHU��EODQGW�DQGHW�PHG�EUXJ�DI�,QWHUQHWWHW���

�
6NDO�YL�L�*U¡QODQG�XGQ\WWH�YRUH�PXOLJKHGHU�L�,QWHUQHW�VDPIXQ�
GHW� HU�GHW�VnOHGHV�KHOW�DIJ¡UHQGH��DW�DOOH InU�GHQ�IRUQ¡GQH�,7�
PLQLPXPVNRPSHWHQFH�Sn�EUXJHUQLYHDX��RJ�GHW�HU�Q¡GYHQGLJW��
DW GHU�GHUXGRYHU�RSE\JJHV�HQ�EHW\GHOLJ�NRPSHWHQFH��
�
)RU GHW�JU¡QODQGVNH�XGGDQQHOVHVV\VWHP�LQGHE UHU�,7�EHW\GH�
OLJH PXOLJKHGHU�IRU�HQ�¡JHW�HIIHNWLYLWHW�PHG�K¡MHUH�NYDOLWHW�RJ�
¡JHW XGEXG�DI�XGGDQQHOVHVWLOEXG���
�
��� 6WDWXV��3ODQHU�XGDUEHMGHW��PHQ�UHVVRXUFHU�

PDQJOHU
'HU�IRUHOLJJHU�Sn�GH�IOHVWH�RPUnGHU�SODQHU�IRU�GHQ�,7�P VVLJH�
XGE\JQLQJ�DI�GHW�JU¡QODQGVNH�XGGDQQHOVHVV\VWHP��*HQQHPI¡�
UHOVHQ KHUDI�EUHPVHV�LPLGOHUWLG�DI�PDQJOHQGH�UHVVRXUFHU��,�GH�
IOHVWH�WLOI OGH�XWLOVWU NNHOLJH�EHYLOOLQJHU��PHQ�Sn�QRJOH�RPUn�
GHU RJVn�DI�PDQJHO�Sn�DUEHMGVNUDIW�PHG�GH�IRUQ¡GQH�NYDOLILND�
WLRQHU��

�
• ,7�VWDQGDUGHQ�Sn�XGGDQQHOVHVVWHGHUQH�HU�PHJHW�IRUVNHOOLJ�

RJ RIWH�PDQJHOIXOG��0DQJH�VWHGHU�HU�PDQ�DIK QJLJ�DI�HQ�
HQNHOW�V UOLJW�LQWHUHVVHUHW�SHUVRQ��RJ�RIWH�IRUVYLQGHU�HNV�
SHUWLVHQ IUD�VWHGHW��KYLV�GHQQH�,7�LQWHUHVVHUHGH�PHGDUEHM�
GHU UHMVHU��

�
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(W�V UOLJW�SUREOHP�HU�WHOHSULVHUQH�IRU�,QWHUQHW�RSNREOLQJ��
'H�IOHVWH�XGGDQQHOVHVLQVWLWXWLRQHU�KDU�LNNH�GH���������NU���
GHW NRVWHU�HQ�VNROH�DW�Y UH�IDVW�WLONREOHW�,QWHUQHWWHW�RP�
nUHW��,�GDJ�KDU�NXQ�IHP�XGGDQQHOVHVLQVWLWXWLRQHU�IXOG�RS�
NREOLQJ�WLO�,QWHUQHWWHW��

�
• , DXJXVW������JRGNHQGWH�'LUHNWRUDWHW�IRU�8GGDQQHOVH�HQ�

,7�VWUDWHJL�Sn�EDJJUXQG�DI�IRUVODJ�IUD�,.7�XGYDOJHW��8GYDO�
JHW IRU�LQIRUPDWLRQ�RJ�NRPPXQLNDWLRQVWHNQRORJL���0HQ�WLO�
V\QHODGHQGH�PDQJOHU�GH�Q¡GYHQGLJH�UHVVRXUFHU�WLO�DW�NXQQH�
JHQQHPI¡UH�HQ�WLOIUHGVVWLOOHQGH�XGYLNOLQJ���

�
(W�DI�GH�YLJWLJH�HOHPHQWHU�L�SODQHUQH�HU�VNROHUHIRUPHQ�
$WXDUILWVLDODN��KYRU�PDQ�RSHUHUHU�PHG�DW�LQWHJUHUH�,7�L�XQ�
GHUYLVQLQJHQ��

�
• 7R�XGGDQQHOVHVLQVWLWXWLRQHU�WLOE\GHU�L�GDJ�IMHUQXQGHU�

YLVQLQJ��,OLQLDUILVVXDT��GHU�N¡UHU�GHFHQWUDO�O UHUXGGDQQHOVH�
L VDPDUEHMGH�PHG�,QHULVDDYLN�3LOHUVXLIILN��RJ�1LXHUQHUPLN�
,OLQQLDUILN��6LGVWQ YQWH�KDU�DIKROGW�NXUVHU�IRU�����������
SHUVRQHU Sn�HW�HOOHU�DQGHW�,7�NXUVXV�Sn�nUVEDVLV��WLOVWHGH�
Y UHOVHVNXUVXV���

�
���� 6WUDWHJL��,7�LQWHJUDWLRQ�RYHUDOW�RJ�WRSSULRUL�

WHW WLO�IRONHVNROHQ�
(Q�VDPOHW�VWUDWHJL�IRU�XGGDQQHOVHVRPUnGHW�IRUHVOnV�DW�LQGH�
KROGH�GLVVH�HOHPHQWHU��
�
• )RONHVNROHQ�E¡U�L�GH�NRPPHQGH�nU�KDYH�WRSSULRULWHW��+YLV�

LNNH�DOOH�HOHYHU�KHU�InU�UHHO�PXOLJKHG�IRU�DW�HUKYHUYH�GH�IRU�
Q¡GQH�,7�I UGLJKHGHU�RJ�XGYLNOH�HYQHUQH�WLO�DW�KnQGWHUH�,Q�
WHUQHW�VDPIXQGHWV�LQIRUPDWLRQVRYHUIORG��VNDEHV�IUHPWLGHQV�
WDEHUH��.RQNUHW�E¡U�GHU�V WWHV�SDUDOOHOW�LQG�Sn�ILUH�RPUn�
GHU�
� 7LOYHMHEULQJHOVH�DI�GH�IRUQ¡GQH�FRPSXWHUH�RJ�,QWHUQHW�

DGJDQJ�IUD�DOOH�NODVVHORNDOHU�
�

� ,QWHJUDWLRQ�DI�,7�DQYHQGHOVH�L�DOOH�IDJ�
�

� 8GYLNOLQJ�DI�O UHUQHV�,7�NRPSHWHQFH�
�
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� 8GYLNOLQJ�DI�IMHUQXQGHUYLVQLQJ�VRP�VXSSOHUHQGH�HOHPHQW�
L GHQ�DOPLQGHOLJH�XQGHUYLVQLQJ��
�

• 2JVn�L�HUKYHUYVXGGDQQHOVHUQH�LQWHJUHUHV�,7�L�XQGHUYLVQLQ�
JHQ RYHUDOW��KYRU�GHW�HU�UHOHYDQW��%nGH�L�JUXQGXGGDQQHOVHQ�
RJ HIWHUXGGDQQHOVHQ�V¡JHV�L�¡JHW�RPIDQJ�WUXNNHW�Sn�IMHUQ�
XQGHUYLVQLQJ�IUD�'DQPDUN��
�

• )RU GH�YLGHUHJnHQGH�XGGDQQHOVHU�V¡JHV�OLJHOHGHV�WUXNNHW�
PDNVLPDOW�Sn�IMHUQXQGHUYLVQLQJ�IUD�GDQVNH�HOOHU�XGHQODQG�
VNH�XQLYHUVLWHWHU��3n�,7�RPUnGHW�E¡U�PDQ�LNNH�V¡JH�DW�RS�
E\JJH QRJHQ�VHOYVW QGLJ�JU¡QODQGVN�XGGDQQHOVH��7Y UWL�
PRG HU�GHW�YLJWLJW��DW�JU¡QODQGVNH�VWXGHUHQGH�Sn�GHWWH�RP�
UnGH InU�OHMOLJKHG�WLO�DW�NHQGH�GH�XGHQODQGVNH�PLOM¡HU�RJ�GH�
NUDY��GHU�VWLOOHV�WLO�DYDQFHUHW�,7�YLGHQ��

�
���� ,QLWLDWLYHU�

�
• +DQGOLQJVSODQ�IRU�IRONHVNROHRPUnGHW�

0HG�VLJWH�Sn�RSSULRULWHULQJ�DI�IRONHVNROHRPUnGHW�XGDUEHM�
GHV HQ�KDQGOLQJVSODQ��GHU�V WWHU�SDUDOOHOW�LQG�Sn�GH�ILUH�
RYHQQ YQWH�RPUnGHU��
�
� 7LOYHMHEULQJHOVH�DI�GH�IRUQ¡GQH�FRPSXWHUH�RJ�,QWHUQHW�

DGJDQJ�IUD�DOOH�NODVVHORNDOHU�
�

� ,QWHJUDWLRQ�DI�,7�DQYHQGHOVH�L�DOOH�IDJ�
�

� 8GYLNOLQJ�DI�O UHUQHV�,7�NRPSHWHQFH�
�

� 8GYLNOLQJ�DI�IMHUQXQGHUYLVQLQJ�VRP�VXSSOHUHQGH�HOHPHQW�
L GHQ�DOPLQGHOLJH�XQGHUYLVQLQJ��

�
• 6DPOHW�LQGVDWV�IRU�SF�N¡UHNRUW�

)RU DW�JLYH�HW�YLJWLJW�VNXE�IUHPDG�L�XGYLNOLQJHQ�DI�JUXQG�
O JJHQGH�EUXJHUNYDOLILNDWLRQHU�IRUHVOnV��GHW�DW�JU¡QODQGVNH�
HUKYHUYVYLUNVRPKHGHU��+MHPPHVW\UHW�RJ�NRPPXQHUQH�JnU�
VDPPHQ RP�DW�IUHPPH�XGEUHGHOVHQ�DI�SF�N¡UHNRUWHW�JHQ�
QHP�ORNDOH�XGGDQQHOVHVWLOEXG�VXSSOHUHW�PHG�IMHUQXQGHU�
YLVQLQJ� 9LUNVRPKHGHUQH�NDQ�\GHUOLJHUH�IUHPPH�XGYLNOLQ�
JHQ YHG�DW�VWLOOH�DUEHMGVJLYHUEHWDOWH�KMHPPH�SF·HUH�JUDWLV�WLO�
UnGLJKHG�IRU�DQVDWWH�PRG��DW�GH�WDJHU�SF�N¡UHNRUWHW��
�
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• ,7�XQGHUYLVQLQJ�L�.15�
)RU DW�PRWLYHUH�RJ�XQGHUVW¡WWH�LV U�SF�N¡UHNRUW�XGGDQQHO�
VHQ�LY UNV WWHU�'LUHNWRUDWHW�IRU�.XOWXU��8GGDQQHOVH�RJ�
)RUVNQLQJ�HQ�PnOUHWWHW�XQGHUYLVQLQJ�L�EUXJHQ�DI�LQIRUPD�
WLRQVWHNQRORJL�L�VDPDUEHMGH�PHG�*U¡QODQGV�UDGLR�RJ�WY��
.15��(Q�VnGDQ�XQGHUYLVQLQJ�YLO�L�Q U�IUHPWLG�NXQQH�VXS�
SOHUHV�PHG�,QWHUQHWEDVHUHW�XQGHUYLVQLQJ�RJ�Sn�GHQ�PnGH�
EOLYH�LQWHUDNWLY���

�
• )MHUQXQGHUYLVQLQJ�L�HUKYHUYVXGGDQQHOVHUQH�

)RU HUKYHUYVXGGDQQHOVHUQH�RJ�LV U�HIWHU��RJ�YLGHUHXGGDQ�
QHOVH�L�WLONQ\WQLQJ�KHUWLO�XGDUEHMGHV�HQ�SODQ�IRU�¡JHW�XGQ\W�
WHOVH�DI�IMHUQXQGHUYLVQLQJ��LV U�PHG�WLOEXG�IUD�GHW�GDQVNH�
HUKYHUYVXGGDQQHOVHVV\VWHP��

�
• )MHUQXQGHUYLVQLQJ�L�GH�YLGHUHJnHQGH�XGGDQQHOVHU�

7LOVYDUHQGH�XGDUEHMGHV�HQ�SODQ�IRU�V\VWHPDWLVN�VXSSOHPHQW�
DI GH�JU¡QODQGVNH�WLOEXG�DI�YLGHUHJnHQGH�XGGDQQHOVHU�PHG�
IMHUQXQGHUYLVQLQJVWLOEXG�IUD�'DQPDUN�RJ�LV U�HQJHOVNVSUR�
JHGH�XQLYHUVLWHWHU��

• 6SRQVRUDWHU�
'HQ�IRUQ¡GQH�PDVVLYH�LQGVDWV�Sn�XGGDQQHOVHVRPUnGHW�YLO�
NU YH�HNVWUDRUGLQ UW�VWRUH�LQYHVWHULQJHU��VRP�LNNH�NDQ�
G NNHV�DI�GH�HNVLVWHUHQGH�¡NRQRPLVNH�UDPPHU��'HW�DQEH�
IDOHV�GHUIRU��DW�*U¡QODQGV�+MHPPHVW\UH�V¡JHU�HQ�HOOHU�IOHUH�
VSRQVRUHU�WLO�DQVNDIIHOVH�DI�GHW�Q¡GYHQGLJH�XGVW\U�RJ�SUR�
JUDPPHO��

�
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���� 6XQGKHG��/RYHQGH�WHOHPHGLFLQ�
�

���� 3HMOLQJ��.ODUH�JHYLQVWHU�
�
%nGH YRUH�HJQH�HUIDULQJHU�RJ�HUIDULQJHU�IUD�W\QGW�EHIRONHGH�RP�
UnGHU�DQGUH�VWHGHU�L�YHUGHQ�SHJHU�Sn�NODUH�JHYLQVWHU�YHG�HQ�
NRQVHNYHQW�RJ�HIIHNWLY�EUXJ�DI�WHOHPHGLFLQ��
• / JHOLJ�VSHFLDOHNVSHUWLVH�NDQ�KHU�RJ�QX�EULQJHV�LQG�L�EH�

KDQGOLQJHQ�DI�SDWLHQWHU�Sn�VWHGHU�PHG�EHJU QVHW�HNVSHU�
WLVH

• 3DWLHQWHU�NDQ�VSDUH�NRVWEDUH�RJ�WLGVNU YHQGH�UHMVHU�RJ�
YHQWHOLVWHWLG��

�
• 'HQ IDJOLJH�LVRODWLRQ�DI�VXQGKHGVSHUVRQDOH�L�E\HU�RJ�E\J�

GHU NDQ�DIKM OSHV��VDPWLGLJ�PHG�DW�HIWHUXGGDQQHOVHQ�NDQ�
VW\UNHV�YHG�EUXJ�DI�WHOHPHGLFLQVNH�Y UNW¡MHU��

�
��� 6WDWXV���

/RYHQGH�HUIDULQJHU��PHQ�EHJU QVHW��XGEUHGHOVH�
�
• 'HU�HU�DOOHUHGH�RSQnHW�PHJHW�SRVLWLYH�RJ�ORYHQGH�HUIDULQJHU�L�

IRUV¡JHQH�PHG�WHOHPHGLFLQ���IRU�JDQVNH�In�PLGOHU��,�¡MHEOLN�
NHW�DQYHQGHV�WHOHPHGLFLQ�Sn�IRUV¡JVVWDGLHW�L�IOHUH�E\HU��

�
0HQ�GH�WHOHPHGLFLQVNH�Y UNW¡MHU�WLO�ELOOHGWUDQVPLVVLRQ�RJ�²
GLDJQRVWLFHULQJ�HU�ODQJWIUD�WLOVWU NNHOLJ�XGEUHGW��6DPWLGLJ�
K QJHU�GH�HQNHOWH�IRUV¡J�PHG�HOHNWURQLVNH�SDWLHQWMRXUQDOHU�
RJ�DQGUH�WHOHPHGLFLQVNH�Y UNW¡MHU�LNNH�L�WLOVWU NNHOLJ�JUDG�
VDPPHQ�L�HW�ODQGVG NNHQGH�RJ�VWDQGDUGLVHUHW�V\VWHP��'HQ�
QHJDWLYH�EHW\GQLQJ�DI�GHQQH�PDQJHO�VN USHV�\GHUOLJHUH�
VRP�I¡OJH�DI�DW�KRYHGSDUWHQ�DI�VXQGKHGVSHUVRQDOHW�HU�WLO�
NDOGWH�PHGDUEHMGHUH��GHU�W\SLVN�NXQ�RSKROGHU�VLJ�L�*U¡Q�
ODQG L�NRUWHUH�SHULRGHU��

�
• 'HQ�IDJOLJH�LVRODWLRQ�EODQGW�VXQGKHGVSHUVRQDOHW�HU�VWRU�Sn�

JUXQG DI�GH�JHRJUDILVNH�DIVWDQGH��
�
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���� 6WUDWHJL���
(W VDPPHQK QJHQGH�QDWLRQDOW�V\VWHP�

�
'H RSODJWH�PXOLJKHGHU��VRP�WHOHPHGLFLQHQ�LQGHE UHU��Pn�LQG�
Jn�VRP�HQ�U¡G�WUnG�L�GHQ�YLGHUH�XGYLNOLQJ�DI�VXQGKHGV�
Y VHQHW��'H�WHOHPHGLFLQVNH�Y UNW¡MHU�VNDO�DQYHQGHV�NRQVH�
NYHQW�RYHUDOW�XDQVHW�WUDGLWLRQHOOH�IDJJU QVHU�RJ�YDQWH�DU�
EHMGVGHOLQJHU��
�
'H FHQWUDOH�HOHPHQWHU�KHUL�YLO�Y UH��
�
• (W�VDPPHQK QJHQGH�QDWLRQDOW�V\VWHP�WLO�ELOOHGGLDJ�

QRVWHULQJ��YLGHRNRQIHUHQFHU�P�Y���VRP�QnU�XG�WLO�DOOH�UHOH�
YDQWH�E\HU�RJ�E\JGHU�

�
• (Q�VDPPHQK QJHQGH�QDWLRQDO�HOHNWURQLVN�SDWLHQWMRXUQDO��

Vn DOOH�UHOHYDQWH�V\JGRPVGDWD�OHW�NDQ�QnV�XDQVHW�GHQ�I\�
VLVNH�SODFHULQJ�DI�O JH�RJ�SDWLHQW��

�
'HW�HU�DIJ¡UHQGH��DW�GHU�EOLYHU�WDOH�RP�VDPPHQK QJHQGH�RJ�
G NNHQGH�QDWLRQDOH�V\VWHPHU��6NHU�GHWWH��YLO�YL�NXQQH�EOLYH�HW�
DI YHUGHQV�I¡UHQGH�ODQGH�LQGHQIRU�WHOHPHGLFLQ��

��� ,QLWLDWLYHU�
�
• )XOG�XGEUHGHOVH�DI�WHOHPHGLFLQ�

$OOH�E\HU�VDPW�GH�VW¡UVWH�E\JGHU�XGVW\UHV�PHG�WHOHPHGLFLQ�
VNH�Y UNW¡MHU�WLO�ELOOHGEHKDQGOLQJ�PY��VRP�HQ�IXOGW�LQWHJUH�
UHW GHO�DI�DOPLQGHOLJ�SDWLHQWEHKDQGOLQJ��GLDJQRVWLFHULQJ���

�
• 1DWLRQDO HOHNWURQLVN�SDWLHQWMRXUQDO�

'H�KLGWLGLJH�ORNDOH�HOHNWURQLVNH�SDWLHQWMRXUQDOHU�XGYLNOHV�
WLO�HQ�VDPPHQK QJHQGH�QDWLRQDO�SDWLHQWMRXUQDO��GHU�XQ�
GHUVW¡WWHU GHW�ODQGVG NNHQGH�WHOHPHGLFLQV\VWHP�RJ�LQGH�
KROGHU�UHOHYDQWH�GDWD�WLO�HQ�KHQVLJWVP VVLJ�UHVVRXUFH�
VW\ULQJ���

�
• *U¡QODQGVN�YHUVLRQ�DI�1HW�'RNWRU�

'HU�V¡JHV�HQ�RUGQLQJ�PHG�GHQ�GDQVNH�www.netdoktor.dk HOOHU�
HYW��HQ�DQGHQ�WLOVYDUHQGH�WMHQHVWH��Vn�GHQQH�WLOI¡MHV�HW�JU¡Q�
ODQGVN VXSSOHPHQW��KHUXQGHU�HQ�O JHEUHYNDVVH�IRUDQNUHW�L�
*U¡QODQG��KYRU�PDQ�InU�VYDU�LQGHQIRU����WLPHU�

�
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• 8QGHUYLVQLQJ�DI�VXQGKHGVSHUVRQDOH�
'HW�WHOHPHGLFLQVNH�V\VWHP�EUXJHV�VDPWLGLJ�WLO�IMHUQXQGHU�
YLVQLQJ�DI�VXQGKHGVSHUVRQDOHW��'HVXGHQ�YLO�HQ�HIIHNWLY�XG�
Q\WWHOVH DI�KHOH�GHW�WHOHPHGLFLQVNH�V\VWHP�RJ�HQ�QDWLRQDO�
HOHNWURQLVN�SDWLHQWMRXUQDO�Q¡GYHQGLJJ¡UH��DW�DOW�Q\W�SHUVR�
QDOH�JHQQHPJnU�HQ�NRUW�LQWURGXNWLRQVXGGDQQHOVH�KHUWLO��

�
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�� 2IIHQWOLJ�VHUYLFH���0RG�'LJLWDO�)RUYDOWQLQJ�
�
��� 3HMOLQJ��7LGHQ�HU�PRGHQ�WLO�Q\H�VNULGW�
�
6RP�L�DQGUH�PRGHUQH�VDPIXQG�KDU�HGE�LJHQQHP�HIWHUKnQGHQ�
HQ O QJHUH�nUU NNH�ELGUDJHW�WLO�EHW\GHOLJ�HIIHNWLYLVHULQJ�RJ�
VHUYLFH L�GHQ�RIIHQWOLJH�IRUYDOWQLQJ�L�*U¡QODQG��
�
7LGHQ�HU�LPLGOHUWLG�YHG�DW�Y UH�PRGHQ�WLO�DW�WDJH�HW�Q\W��Y �
VHQWOLJW�VNULGW�IUHPDG�YHG�DW�UHDOLVHUH�HQ�HJHQWOLJ�'LJLWDO�)RU�
YDOWQLQJ��'HW LQGHE UHU��DW�
�
• DOOH UHOHYDQWH�VHUYLFH\GHOVHU�RJ�NRPPXQLNDWLRQ�PHG�ERU�

JHUH�RJ�YLUNVRPKHGHU�NDQ�VNH�YLD�,QWHUQHWWHW��RJ�DW�
�

• DO VNULIWOLJ�NRPPXQLNDWLRQ�LPHOOHP�RJ�LQWHUQW�L�GH�HQNHOWH�
P\QGLJKHGHU�VDPW�DUNLYHULQJ�VNHU�UHQW�HOHNWURQLVN�RJ�LN�
NH�Sn�SDSLU��

�
��� 6WDWXV��8XGQ\WWHGH�PXOLJKHGHU�
�
• *U¡QODQGV�/DQGVWLQJ�KDU�L�QRYHPEHU������YHGWDJHW��DW�

/DQGVWLQJHWV�DUEHMGH�VNDO�J¡UHV�WLOJ QJHOLJW�IRU�ERUJHUQH�Sn�
,QWHUQHWWHW��/DQGVWLQJHWV�EXUHDX�KDU�LQGI¡UW�HOHNWURQLVN�
MRXUQDO��DUNLY�RJ�GRNXPHQWLQWHJUDWLRQ��RJ�/DQGVWLQJHWV�
PHGOHPPHU�KDU�HGE�KMHPPHDUEHMGVSODGVHU�PHG�RSNREOLQJ�
WLO ,QWHUQHWWHW��%XUHDXHW�IRUEHUHGHU�OLJHOHGHV�DW�J¡UH�DOW�GHW�
PDWHULDOH��GHU�YHGU¡UHU�/DQGVWLQJHWV�IRUKDQGOLQJHU��WLOJ Q�
JHOLJW�IRU�RIIHQWOLJKHGHQ�JHQQHP�,QWHUQHWWHW��
�

• %nGH�*U¡QODQGV�+MHPPHVW\UH�RJ�NRPPXQHUQH�DQYHQGHU�L�
EHW\GHOLJW�RPIDQJ�HGE�L�GDJ��0HQ HOHNWURQLVN�NRPPXQL�
NDWLRQ�RJ�DUNLYHULQJ�VNHU�ODQJW�IUD�L�RSWLPDOW�RPIDQJ��'HW�
EHW\GHU��

�
� 'HU�HU�PDVVHU�DI�XXGQ\WWHGH�PXOLJKHGHU�WLO�HIIHNWLYLVH�

ULQJ JHQQHP�µJHQEUXJµ�DI�GDWD�YLD�HOHNWURQLVN�RYHUI¡UVHO��
�

� 0DQJOHQGH�HOHNWURQLVN�DUNLYHULQJ�RJ�LQGHNVHULQJ�YDQ�
VNHOLJJ¡U�JHQILQGLQJ�DI�LQIRUPDWLRQ�RJ�HIIHNWLY�YLGHQVGH�
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OLQJ��'HW�HU�LV U�SUREOHPDWLVN�Sn�JUXQG�DI�GHQ�VWRUH�XG�
VNLIWQLQJ�DI�PHGDUEHMGHUH��+HUYHG��JnU�PHJHQ�YLGHQ�WDEW��
RJ GHU�EUXJHV�PHJHQ�WLG�Sn�DW�OHGH�HIWHU�RSO\VQLQJHU��
VRP�KXUWLJW�NXQQH�Y UH�IXQGHW�YHG�KM OS�DI�HOHNWURQL�
VNH�V¡JHV\VWHPHU��

�
• 'HQ�EUXJ�DI�KMHPPHVLGHU�Sn�,QWHUQHWWHW�WLO�VHUYLFH�IUD�GHW�

RIIHQWOLJH�RYHU�IRU�ERUJHUH�RJ�YLUNVRPKHGHU��VRP�QX�XGYLN�
OHV�KDVWLJW�L�'DQPDUN�RJ�PDQJH�DQGUH�ODQGH��HU�NQDSW�
NRPPHW�L�JDQJ�L�*U¡QODQG��(Q�DI�GH�In�XQGWDJHOVHU�HU�DU�
EHMGVPDUNHGVVHUYLFH��LGHW�/DQGVVW\UHRPUnGHW�IRU�6RFLDOH�
$QOLJJHQGHU�RJ�$UEHMGVPDUNHGHW�QX�HU�YHG�DW�XGYLNOH�HQ�,Q�
WHUQHWEDVHUHW�MREEDQN�L�VDPDUEHMGH�PHG�GHQ�GDQVNH�$U�
EHMGVIRUPLGOLQJ��

�
��� 6WUDWHJL��.XUV�PRG�'LJLWDO�)RUYDOWQLQJ�
�
'HU�XGIRUPHV�HQ�VDPOHW�VWUDWHJL�RJ�KDQGOLQJVSODQ�IRU�*U¡Q�
ODQGV�+MHPPHVW\UH�RJ�NRPPXQHUQH��KYRUHIWHU�GHU�WULQYLV�RYHU�
HQ NRUWHUH�nUU NNH�²�����nU�²�UHDOLVHUHV�HQ�HJHQWOLJ�'LJLWDO�
)RUYDOWQLQJ�L�*U¡QODQG�PHG��
�
• ,QWHUQHW�VHUYLFHV�RJ�NRPPXQLNDWLRQ�RYHUDOW��KYRU�GHW�HU�

UHOHYDQW�RYHU�IRU�ERUJHUH�RJ�YLUNVRPKHGHU��
�

• )XOGW�HOHNWURQLVN�NRPPXQLNDWLRQ�PHOOHP�RIIHQWOLJH�P\Q�
GLJKHGHU�LQGE\UGHV��

�
• )XOGW�HOHNWURQLVN�DUNLYHULQJ�RJ�DIVNDIIHOVH�DI�GH�WUDGLWLR�

QHOOH�SDSLUDUNLYHU�VDPW�LQGI¡UHOVH�DI�V¡JHV\VWHPHU��VRP�
NDQ�VLNUH�HQ�HIIHNWLY�YLGHQVGHOLQJ��

�
/DQGVVW\UHW�LQYLWHUHU�GH�JU¡QODQGVNH�NRPPXQHUV�IRUHQLQJ��
.$18.2.$��WLO�DW�XGDUEHMGH�HQ�VDPOHW�I OOHV�VWUDWHJL�RJ�WULQ�
YLV�KDQGOLQJVSODQ�IRU�GHQ�RIIHQWOLJH�VHNWRUV�RYHUJDQJ�WLO�'LJLWDO�
)RUYDOWQLQJ��+RYHGHOHPHQWHUQH�L�HQ�VnGDQ�KDQGOLQJVSODQ�
IUHPJnU�DI�GHW�I¡OJHQGH�DIVQLW�����$QEHIDOLQJHU��
�
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���� ,QLWLDWLYHU�
�
• .LIIDT�RIIHQWOLJ��(WDEOHULQJ�DI�FHQWHU�RJ�XGYLNOLQJ�DI�

WMHQHVWHU�
+MHPPHVW\UHW�RJ�NRPPXQHUQH�RSUHWWHU�L�I OOHVVNDE�HW�.LI�
IDT RIIHQWOLJ�FHQWHU�PHG�LQIRUPDWLRQVVHUYLFH�RJ�KMHPPH�
VLGH�UHGDNWLRQ��GHU��
�

��� NDQ�IXQJHUH�VRP�WHOHIRQRSO\VQLQJ��FDOO�FHQWHU��RP�RI�
IHQWOLJH�RUGQLQJHU�RJ�VHUYLFH�

�� VWLOOHU�KMHPPHVLGH�VNDEHORQHU�WLO�UnGLJKHG�IRU�+MHP�
PHVW\UHWV�GLUHNWRUDWHU�RJ�GH�HQNHOWH�NRPPXQHU�PHG�
VLJWH�Sn��DW�GLVVH�NDQ�XGYLNOH�,QWHUQHW�VHUYLFH�WLO�ERU�
JHUH RJ�YLUNVRPKHGHU���
�

)RU�DW�VLNUH�JHQVLGLJ�Q\WWH�RJ�LQVSLUDWLRQ�ORNDOLVHUHV�FHQWUHW�
E\JQLQJVP VVLJW�VDPPHQ�PHG�.LIIDT�NXOWXU�VHNUHWDULDWHW�
�VH RYHQIRU�DIVQLW�����
6RP�PLQLPXP�VNDO�KMHPPHVLGHUQH�LQGHKROGH�LQIRUPDWLRQ�
RP GH�IRUVNHOOLJH�RIIHQWOLJH�RUGQLQJHU��RJ�KYRU�UHOHYDQW�VNDO�
EODQNHWWHU�NXQQH�InV�YLD�QHWWHW�WLO�HOHNWURQLVN�XGI\OGHOVH�RJ�
EHVYDUHOVH�HOOHU�XGVNULIW�RJ�LQGVHQGHOVH�PHG�SRVW��0HQ�Pn�
OHW HU�XGYLNOLQJ�DI�HJHQWOLJH�LQWHUDNWLYH�WMHQHVWHU��
�

• .XQGJ¡UHOVH�DI�ORYH�YLD�,QWHUQHWWHW�
'HQ�ELQGHQGH�NXQGJ¡UHOVH�DI�JU¡QODQGVNH�ORYH��EHNHQGWJ¡�
UHOVHU��IRURUGQLQJHU�RJ�YHGW JWHU�VNHU�YLD�,QWHUQHWWHW��'HU�
YHGWDJHV�HQ�ORY�VRP�JUXQGODJ�KHUIRU���

�
• ,QWHJUDWLRQ�PHG�GDQVNH�,QWHUQHW�WMHQHVWHU��GHU�J OGHU�

IRU *U¡QODQG�
/DQGVVW\UHW�UHWWHU�KHQYHQGHOVH�WLO�GHQ�GDQVNH�UHJHULQJ�RP�
DIWDOHU RP��DW�GH�UHOHYDQWH�GHOH�DI�GH�RIIHQWOLJH�GDQVNH�,Q�
WHUQHW�WMHQHVWHU�ZZZ�GDQPDUN�GN�RJ�6WDWVWLGHQGH��L�UHJL�DI�
6WDWHQV�,QIRUPDWLRQ��RJ�ZZZ�UHWVLQIR�GN��5HWVLQIRUPDWLRQ��
WLOUHWWHO JJHV��Vn�GH�GHOH�GHU�HU�UHOHYDQWH�IRU�*U¡QODQG��
XGHQ YLGHUH�YLO�NXQQH�LQGJn�L�WLOVYDUHQGH�JU¡QODQGVNH�WMH�
QHVWHU�
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• 5HW WLO�HOHNWURQLVN�NRPPXQLNDWLRQ�PHG�GLJLWDO�VLJQDWXU�
6n�VQDUW�PDUNHGHW�JLYHU�PXOLJKHG�KHUIRU��VNDO�ERUJHUH�RJ�
YLUNVRPKHGHU�KDYH�ORYNUDY�Sn�UHQW�HOHNWURQLVN�NRPPXQL�
NDWLRQ�XQGHUVW¡WWHW�DI�GLJLWDO�VLJQDWXU��µHOHNWURQLVN�XQGHU�
VNULIWµ��RYHU�IRU�RIIHQWOLJH�P\QGLJKHGHU���

�
• 6WUDWHJL�IRU�LQWHUQ�'LJLWDO�)RUYDOWQLQJ�

'H�HQNHOWH�RIIHQWOLJH�P\QGLJKHGHU�O JJHU�HQ�VWUDWHJL�IRU�
WULQYLV�RYHUJDQJ�WLO�UHQW�HOHNWURQLVN��SDSLUDUNLYO¡V�DUNLYH�
ULQJ RJ�GHUWLO�NQ\WWHGH�LQWHUQH�HOHNWURQLVNH�VDJVJDQJH����
'HVXGHQ�VNDO�DO�NRPPXQLNDWLRQ�PHOOHP�RIIHQWOLJH�P\QGLJ�
KHGHU LQWHUQW�VNDO�NXQQH�VNH�HOHNWURQLVN�XQGHUVW¡WWHW�DI�
GLJLWDO�VLJQDWXU��2YHUDOW�KYRU�GHW�PnWWH�Y UH�UHOHYDQW��VNDO�
GHU VLNUHV�HQ�NRPPXQLNDWLRQ��Vn�GDWD�XGHQ�\GHUOLJHUH�LQG�
WDVWQLQJ�NDQ�JHQEUXJHV�KRV�GHQ�PRGWDJHQGH�P\QGLJKHG��

�
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��� � 7HOH��7ULQYLV�OLEHUDOLVHULQJ�
���� 3HMOLQJ��0HUH�EnQGEUHGGH�RJ�Q\H�WHNQRORJL�

VNH PXOLJKHGHU�
�
6NDO�YL�UHDOLVHUH�GH�SHUVSHNWLYULJH�PXOLJKHGHU��VRP�L�GHW�IRUH�
JnHQGH�HU�EHVNUHYHW�IRU�GHW�QDWLRQDOH�I OOHVVNDE��HUKYHUY��DU�
EHMGH��XGGDQQHOVH�RJ�RIIHQWOLJ�VHUYLFH��HU�GHW�KHOW�DIJ¡UHQGH�DW�
VLNUH�HQ�JRG�WHOH�LQIUDVWUXNWXU�PHG�DGJDQJ�WLO�HIIHNWLYH�RJ�ELO�
OLJH \GHOVHU�EnGH�LQWHUQW�L�*U¡QODQG�RJ�LQWHUQDWLRQDOW���
�
'HU�Pn�L�GH�NRPPHQGH�nU�IRUXGVHV�HW�VWDGLJW�VWLJHQGH�EHKRY�
IRU EnQGEUHGGH�WLO GDWDNRPPXQLNDWLRQ��KHUXQGHU�ELOOLJH�EUHG�
EnQGV�IRUELQGHOVHU�WLO�SULYDWH�KMHP��,QWHUQHW�DGJDQJ�YLD�DO�
PLQGHOLJH�WHOHIRQOLQMHU�JLYHU�LNNH�EORW�DOW�IRU�OLGW�EnQGEUHGGH��
GHW HU�RJVn�WHOH¡NRQRPLVN�VSLOG�DW�EHVODJO JJH�OLQMHU�WLO�WUDGL�
WLRQHO�WDOHWHOHIRQL�WLO�,QWHUQHW�DGJDQJ��,�VWHGHW�E¡U�EHQ\WWHV�
,6'1�HOOHU�DQGUH��Q\HUH�GDWDNRPPXQLNDWLRQVWHNQRORJLHU�²�RJ�
Vn QnU�GHW�J OGHU�SULYDWH�KMHP��
�
6DPWLGLJ�PHG�¡JHGH�EHKRY�IRU�EnQGEUHGGH�Pn�GHU�IRUXGVHV�HQ�
ULYHQGH�XGYLNOLQJ�L�WHOHNRPPXQLNDWLRQV�WHNQRORJLHQ��VRP Sn�pQ�
JDQJ�ELOOLJJ¡U�NHQGWH�WHNQRORJLHU�RJ�O¡VQLQJHU�RJ�XGYLNOHU�Q\H�
RJ LQYHVWHULQJVNU YHQGH�WHNQRORJLHU��
�
$I�V UOLJ�EHW\GQLQJ�IRU�*U¡QODQG�HU�VS¡UJVPnOHW�RP�GHQ�WHN�
QRORJLVNH�RJ�PDUNHGVP VVLJH�XGYLNOLQJ�L�VDWHOOLWNRPPXQLNDWL�
RQ��KYRU�GHU�RJVn�Pn�IRUXGVHV�HQ�EHW\GHOLJ�XGYLNOLQJ��VRP�Pn�
VNH�NDQ�EOLYH�HW�UHHOW�DOWHUQDWLY�WLO�GHQ�PRQRSROH�UDGLRN GH�
ODQJV YHVWN\VWHQ��
�
(QGHOLJ�Pn�YL�RJVn�L�*U¡QODQG�IRUKROGH�RV�WLO�GHQ�WHQGHQV��GHU�
L GLVVH�nU�SU JHU�GH�IOHVWH�DQGUH�ODQGH�L�YHUGHQ��(Q�YLGWJnHQGH�
WHOH�OLEHUDOLVHULQJ�VRP�EDQHEU\GHU�IRU�EnGH EHGUH�RJ�ELOOLJHUH�
WHOH\GHOVHU�RJ�HQ Q\�G\QDPLN�L�WHOH��RJ�,7�VHNWRUHUQH��
�
��� 6WDWXV��0RQRSRO�RJ�DOW�IRU�K¡MH�SULVHU��
�
• *U¡QODQG�KDU�DOOHUHGH�HQ�YHOXGYLNOHW��JUXQGO JJHQGH�WH�

OHLQIUDVWUXNWXU��VRP�GDQQHU�HW�JRGW�XGJDQJVSXQNW�IRU�
GHQ YLGHUH�XGYLNOLQJ��

�
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• 'HW�HU�LPLGOHUWLG�HW�SUREOHP��DW�WHOHYLUNVRPKHG�L�*U¡Q�
ODQG�HU�HW�PRQRSRO��8DQVHW��DW�OHGHOVH�RJ�PHGDUEHMGHUH�
OHYHUHU�HQ�DQVYDUVEHYLGVW�RJ�HQJDJHUHW�LQGVDWV�²�VRP�GHW�
HU WLOI OGHW�IRU�7HOH�*UHHQODQG�²�YLO�PRQRSROHU�DOWLG�KDYH�
HQ WHQGHQV�WLO�PLQGUH�G\QDPLN�RJ�HIIHNWLYLWHW��HQG�NRQ�
NXUUHQFHXGVDWWH�YLUNVRPKHGHU��

�
• 8DQVHW�GH�RPNRVWQLQJVP VVLJH�EHJUXQGHOVHU�KHUIRU�KDU�

WHOHSULVHUQH�L�*U¡QODQG�HW�SUREOHPDWLVN�K¡MW�QLYHDX��,V U�
HU SULVHUQH�IRU�GDWDNRPPXQLNDWLRQ�GLUHNWH�¡GHO JJHQGH�
IRU�HQ�KHQVLJWVP VVLJ�XGYLNOLQJ�DI�EUXJHQ�DI�,7�RJ�,QWHU�
QHWWHW�

• *U¡QODQGV�XGVWU NQLQJ�NRPELQHUHW�PHG�GHW�EHJU QVHGH�
EHIRONQLQJV��RJ�HUKYHUYVXQGHUODJ�EHYLUNHU�QDWXUOLJYLV��DW�
GHU HU�HW�PHJHW�EHJU QVHW�JUXQGODJ�IRU�HQ�HJHQWOLJ�NRQ�
NXUUHQFH��0HQ�HQ�¡JHW�HIIHNWLYLWHW�RJ�G\QDPLN�NDQ�VWLPX�
OHUHV�YHG�DW�SnI¡UH�7HOH�*UHHQODQG�NRQNXUUHQFH�²�L�WDNW�
PHG�DW�GHW�L�SUDNVLV�YLO�Y UH�PXOLJW����VDPW�YHG�HQ�VWUXN�
WXUHO RJ�UHJQVNDEVP VVLJ�RSVSOLWQLQJ�DI�VHOVNDEHW��

�
��� 6WUDWHJL��7ULQYLV�OLEHUDOLVHULQJ�RJ�IRUWVDW��

+MHPPHVW\UH�HMH�DI�7(/(�*UHHQODQG���
�
)RU DW�IUHPPH�GHQ�IRUQ¡GQH�G\QDPLN�RJ�HIIHNWLYLWHW�Pn�7(/(�
*UHHQODQG�$�6�XGV WWHV�IRU�NRQNXUUHQFH�HIWHU�I¡OJHQGH�PR�
GHO�
• 'HU�JHQQHPI¡UHV�HQ�WULQYLV�OLEHUDOLVHULQJ��VnOHGHV�DW�GHU�

VHQHVW�Sn�GHW�WLGVSXQNW��KYRU�GHU�UHHOW�YLO�NXQQH�SnI¡UHV�
7(/(�*UHHQODQG�NRQNXUUHQFH�Sn�HW�EHVWHPW�RPUnGH��VNHU�
HQ OLEHUDOLVHULQJ�DI�RPUnGHW��6RP�OHG�KHUL�E¡U�RYHUYHMHV�
HQ WRWDOOLEHUDOLVHULQJ�L HQ�IRUKROGVYLV�WLGOLJ�IDVH���

�
• +YRU�IRUV\QLQJHQ�DI�IMHUQWOLJJHQGH�RPUnGHU�LNNH�NDQ�HOOHU�

E¡U VNH�WLO�RPNRVWQLQJVEHVWHPWH�SULVHU��E¡U�7(/(�*UHHQ�
ODQGV�SULVHU�DIVSHMOH�GH�UHHOOH�RPNRVWQLQJHU��RJ�¡QVNY U�
GLJ VXEVLGLHULQJ�VNDO�V\QOLJJ¡UHV�JHQQHP�HNVSOLFLWWH�RYHU�
I¡UVHOV�RUGQLQJHU��6nGDQQH�RYHUI¡UVHOVRUGQLQJHU�NDQ�²�
VRP�GHW�NHQGHV�IUD�PDQJH�DQGUH�ODQGH�²�HYHQWXHOW�HWDEOH�
UHV JHQQHP�HQ�IRUV\QLQJVSOLJW�ORYJLYQLQJ��KYRU�RJVn�DQ�
GUH� Q\H�WHOHYLUNVRPKHGHU�HQG�7(/(�*UHHQODQG�SnO JJHV�
¡NRQRPLVNH�ELGUDJ��
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�
• 7(/( *UHHQODQG�VNDO�²�L�KYHUW�IDOG�Sn�HJHQWOLJH�PRQRSRO�

RPUnGHU���IRUWVDW�Y UH�HW�KMHPPHVW\UH�HMHW�VHOVNDE� (Q�
SULYDWLVHULQJ�DI�7(/(�*UHHQODQG�Sn�PRQRSRORPUnGHU�YLO�
Y UH�GHW�VDPPH�VRP�DW�JLYH�GH�SULYDWH�HMHUH�HQ�µVNDWWH�
PDVNLQHµ��$O�HUIDULQJ�IUD�GH�ODQGH��GHU�KDU�OLEHUDOLVHUHW���
SHJHU QHPOLJ�Sn��DW�GHW�YLO�Y UH�G\EW�NRPSOLFHUHW�RJ�PH�
JHW�NU YHQGH�IRU�DGPLQLVWUDWLRQHQ�DW�RSQn�HQ�WLOVWU NNH�
OLJ�HIIHNWLY�VW\ULQJ�DI�PRQRSROH�RPUnGHU�L�HW�SULYDWLVHUHW�
VHOVNDE�JHQQHP�ORYJLYQLQJ��7Y UWLPRG�NDQ�YLVVH�WHOHSROL�
WLVNH�PnO�RJ�UDPPHU�IRUPHQWOLJ�OHWWHUH�RJ�EHGUH�HIIHNWXH�
UHV JHQQHP�HW�KMHPPHVW\UH�HMHW�7(/(�*UHHQODQG���

�
• 'HU�JHQQHPI¡UHV�HQ�UHJQVNDEVP VVLJ�RSVSOLWQLQJ�RJ�

HYHQWXHOW�HQ�VHOVNDEVP VVLJ�RSGHOLQJ�DI�7(/(�*UHHQ�
ODQGV�IRUVNHOOLJH�KRYHGDNWLYLWHWHU��VRP�XQGHUVW¡WWHU�HQ�
V\QOLJJ¡UHOVH�DI�VXEVLGLHU�RJ�PRGYLUNHU�NU\GVVXEVLGLH�
ULQJ�

• 3n RPUnGHU�XGHQ�WLOVWU NNHOLJ�NRQNXUUHQFH��Pn�7(/(�
*UHHQODQGV�SULVIDVWV WWHOVH�IRUWVDW�XQGHUNDVWHV�HQ�NRQ�
WURO�DI�P\QGLJKHGHUQH�

+XUWLJ UHDOLVHULQJ�DI�HQ�VWUDWHJL�IRU�OLEHUDOLVHULQJ�VRP�GHQ�VNLW�
VHUHGH��IRUHNRPPHU�KHOW�DIJ¡UHQGH�IRU��DW�YL�IRU�DOYRU�NDQ�
NRPPH�L�JDQJ�PHG�DW�K¡VWH�IUXJWHUQH�DI�µ,QWHUQHW�VDPIXQGHWµ��
6WUDWHJLHQ�V\QHV�VDPWLGLJ�DW�Y UH�L�JRG�WUnG�PHG�GH�JHQHUHOOH�
DQEHIDOLQJHU�L�2(&'�UDSSRUWHQ��RJ�DQEHIDOLQJHUQH�IUD�GHW�UnG�
JLYHQGH�XGYDOJ�RP�*U¡QODQGV�¡NRQRPL���
�
��� ,QLWLDWLYHU�
�
• /LEHUDOLVHULQJ��DI�WMHQHVWHU�WLO�GDWDNRPPXQLNDWLRQ�RJ�RPNRVWQLQJVEHVWHPWH�SULVHU�

���MDQXDU������JHQQHPI¡UHV�GHU�HQ�OLEHUDOLVHULQJ�DI�WMHQH�
VWHU�WLO�GDWDNRPPXQLNDWLRQ��7MHQHVWHOLEHUDOLVHULQJHQ�LQGH�
E UHU��DW�HQKYHU�VNDO�NXQQH�OHMH�WUDQVPLVVLRQVNDSDFLWHW�
KRV 7(/(�*UHHQODQG�RJ�GHOH�GHP�PHG�HOOHU�YLGHUHXGOHMH�
GHP WLO�DQGUH�EUXJHUH��6DPWLGLJ�LQGI¡UHV�RPNRVWQLQJVEH�
VWHPWH�SULVHU��VRP�DIVSHMOHU�GHQ�UHHOOH�WHOH¡NRQRPLVNH�EH�
ODVWQLQJ�DI�QHWWHW���(Q�VnGDQ�OLEHUDOLVHULQJ�YLO�NXQQH�JLYH�HQ�
µNLFN�VWDUWµ�WLO�HQ�¡JHW�EUXJ�DI�,QWHUQHWWHW�RYHUDOW�L�*U¡QODQG�
RJ WLO�JU¡QODQGVNH�YLUNVRPKHGHUV�,7�DQYHQGHOVH��
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• 8GUHGQLQJ�RP�YLGHUH�WHOH�OLEHUDOLVHULQJ�

'HU�JHQQHPI¡UHV�KXUWLJVW�PXOLJW�HQ�XGUHGQLQJ�RP�GH�YLGH�
UH PXOLJKHGHU�IRU�HQ�WULQYLV�OLEHUDOLVHULQJ�RJ�LQGI¡UHOVH�DI�
¡JHW NRQNXUUHQFH�Sn�WHOHRPUnGHW�L�*U¡QODQG��6RP�OHG�KHUL�
RYHUYHMHV�PXOLJKHGHUQH�IRU�HQ�KXUWLJ�WRWDOOLEHUDOLVHULQJ��DI�
EnGH WMHQHVWHU�RJ�LQIUDVWUXNWXU���KHUXQGHU�VRP�PLQLPXP�²�
L I¡UVWH�RPJDQJ����HQ�WRWDO�OLEHUDOLVHULQJ�ORNDOW�L�E\HU�RJ�
E\JGHU� KYRU�EO�D��DQWHQQHIRUHQLQJHU�YLO�KDYH�PXOLJKHG�IRU�
DW NXQQH�Jn�LQG�RJ�OHYHUH�,QWHUQHW�DGJDQJ�RJ�WDOHWHOHIRQL��
'HVXGHQ�RYHUYHMHV�PXOLJKHGHUQH�IRU�HQ�OLEHUDOLVHULQJ�Sn�VD�
WHOOLWRPUnGHW��
7(/(�*UHHQODQGV�RUJDQLVDWRULVNH�RJ�¡NRQRPLVNH�VWUXNWXU��
RJ KRYHGSULQFLSSHUQH�L�HQ�KHQVLJWVP VVLJ�WHOHORYJLYQLQJ�
VNLWVHUHV��+HUXQGHU�Pn�Q\H�WHOHYLUNVRPKHGHU��LQNO��I�HNV��
DQWHQQHIRUHQLQJHU��VLNUHV�HIIHNWLYH�UHWWLJKHGHU�L�IRUKROG�WLO�
7(/(�*UHHQODQG�JHQQHP�HQ�VnNDOGW�VDPWUDILN�ORYJLYQLQJ�
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%LODJ�������%HKRYHW�IRU�DMRXUI¡ULQJ�DI�ORYJLYQLQJ�
�
3HMOLQJ�
'HU�EHVWnU�JHQHUHOW�L�RJ�XGHQIRU�*U¡QODQG�GHQ�RSIDWWHOVH��DW�
LQIRUPDWLRQVVDPIXQGHW�KDU�EUXJ�IRU�HQ�U NNH�MXULGLVNH�VSLOOH�
UHJOHU L�WLONQ\WQLQJ�WLO�HNVLVWHUHQGH�UHJHOV W���
�
'HW�J OGHU�HNVHPSHOYLV�HQ�EDODQFHUHW�UHJXOHULQJ�DI�EUXJHQ��
UHJLVWUHULQJHQ�RJ�YLGHUHJLYHOVHQ�DI�SHUVRQGDWD��3n�GHQ�HQH�VLGH�
IRUGUHU�KHQV\QHW�WLO�GHQ�HQNHOWH�ERUJHU��DW�UHJLVWUHULQJHU�YHG�
U¡UHQGH�ERUJHUHQ�VNHU�Sn�HW�ULJWLJW�RJ�JHQQHPVNXHOLJW�JUXQG�
ODJ� RJ�DW�GHU�KDYHV�YLVVH�LQGVLJHOVHVUHWWLJKHGHU��3n�GHQ�DQGHQ�
VLGH�Q¡GYHQGLJJ¡U�HQ�VPLGLJ�RJ�PRGHUQH�RIIHQWOLJ�IRUYDOWQLQJ��
DW GDWD�RP�ERUJHUH�NDQ�DQYHQGHV�UDWLRQHOW�RJ�DXWRPDWLVHUHW��,�
'DQPDUN IRUYHQWHV�GH�HNVLVWHUHQGH�UHJLVWHUORYH�HUVWDWWHW�DI�HQ�
Q\�IRUKROGVYLV�NRPSOLFHUHW�ORYJLYQLQJ�RP�µ%HVN\WWHOVH�DI�SHU�
VRQGDWDµ��'HQQH�ORYJLYQLQJ�HU�EDVHUHW�Sn�HW�(8�GLUHNWLY��7LO�
VYDUHQGH ORYJLYQLQJ�LQGI¡UHV�RJVn�XGHQIRU�(XURSD��
�
2JVn�Sn�RPUnGHW�IRU�HOHNWURQLVN�KDQGHO�HUNHQGHV�GHW��DW�ORY�
JLYQLQJVLQLWLDWLYHU�HU�Q¡GYHQGLJH��)RU�HNVHPSHO�JLYHU�,QWHUQHW�
KDQGHO�JHQHUHOW�DQOHGQLQJ�WLO�VN USHOVH�DI�IRUEUXJHUEHVN\WWHO�
VHVORYJLYQLQJHQ��
�
(QGHOLJ�HU�GHU�EnGH�Sn�QRUGDPHULNDQVN�RJ�HXURS LVN�SODQ�
YHGWDJHW�ORYJLYQLQJVWLOWDJ��GHU�KDU�WLO�IRUPnO�DW�IUHPPH�WLOOLGHQ�
WLO HOHNWURQLVN�KDQGHO��RJ�HNVHPSHOYLV�VLNUH�J\OGLJKHGHQ�RJ�
KnQGK YHOVHQ�DI�DIWDOHU�LQGJnHW�HOHNWURQLVN��
�
6WDWXV
'HQ�J OGHQGH�ORYJLYQLQJ�KHU�L�*U¡QODQG�HU�LNNH�DMRXUI¡UW�PHG�
KHQEOLN�Sn�DW�P¡GHNRPPH�PRGHUQH�NUDY�RP�UHWVEHVN\WWHOVH�L�
LQIRUPDWLRQVVDPIXQGHW��
�
'HQ�J OGHQGH�UHJLVWHUORYJLYQLQJ�OLGHU�DI�WR�VYDJKHGHU��/RYJLY�
QLQJHQ�HU�LNNH�DMRXUI¡UW�VLGHQ�LNUDIWWU GHOVHQ�L�������'HUQ VW�
HU GHW�JHQHUHOW�RSIDWWHOVHQ��DW�GHW�GDQVNH�5HJLVWHUWLOV\Q��VRP�
RJVn HU�UHJLVWHUP\QGLJKHG�IRU�*U¡QODQG��DI�JHRJUDILVNH�RJ�



,7�3,//8*8�6,811(568,624$7,*,,7 - GRØNLANDS IT-RÅD 

*U¡QODQGV�,7�5nG�HU�HW�XDIK QJLJW�UnG�HWDEOHUHW�DI�*U¡QODQGV�/DQGVVW\UH�MDQXDU������
*U¡QODQGV�,7�5nG��,$33��3RVWERNV������'.������1XXN�

H PDLO��LW�UDDG#JK�JO +MHPPHVLGH��ZZZ�LW�JO
43

SUDNWLVNH�JUXQGH�LNNH�I¡UHU�HW�HIIHNWLYW�WLOV\Q�L�*U¡QODQG��'HW�
Pn�DQVHV�IRU�IRUPnOVWMHQOLJW�DW�RSGDWHUH�GHQQH�ORYJLYQLQJ�Sn�
HW HQNHOW�RJ�JHQQHPVNXHOLJW�JUXQGODJ�PHG�HQ�UHJLVWHUP\QGLJ�
KHG��GHU�SODFHUHV�L�*U¡QODQG��
�
)RUEUXJHUORYJLYQLQJHQ�L�*U¡QODQG�HU�LNNH�Sn�K¡MGH�PHG�IRU�HN�
VHPSHO GHQ�L�(8�J OGHQGH�ORYJLYQLQJ�PHG�KHQV\Q�WLO�IRUEUXJH�
UHQV UHWVEHVN\WWHOVH��'HW�LQGHE UHU��DW�IRUEUXJHUHQ�Pn�WnOH�
Y VHQWOLJW�IRU¡JHGH�ULVLFL�RJ�LNNH�KDU�VDPPH�UHWWLJKHGHU�I�HNV��
L UHODWLRQ�WLO�IRUWU\GHOVH��VRP�J OGHU�L�DQGUH�ODQGH��)RU�DW�
IUHPPH�EUXJHQ�DI�HOHNWURQLVN�KDQGHO�RJ�L�IRUEUXJHUQHV�LQWH�
UHVVH E¡U�UHOHYDQW�ORYJLYQLQJ�IUHPPHV�PHVW�PXOLJW��
�
'HW�HU�LNNH�Q¡GYHQGLJW�L�*U¡QODQG�DW�JHQQHPI¡UH�V UVNLOW�ORY�
JLYQLQJ�RP�UHWVJ\OGLJKHGHQ�DI�HOHNWURQLVN�LQGJnHGH�DIWDOHU��LGHW
GHQ HNVLVWHUHQGH�ORYJLYQLQJ�LNNH�KYHUNHQ�UHHOW�HOOHU�L�SUDNVLV�
IRUKLQGUHU�LQGJnHOVHQ�DI�HOHNWURQLVNH�DIWDOHU��,PLGOHUWLG�NDQ�
GHW Y UH�KHQVLJWVP VVLJW�O¡EHQGH�DW�HWDEOHUH�ORYJLYQLQJ�VYD�
UHQGH WLO�PRGHUQH�ORYJLYQLQJ�XGHQIRU�*U¡QODQG�RP�EUXJHQ�DI�
HOHNWURQLVNH�VLJQDWXUHU�RJ�OLJQHQGH��
�
3n DQGUH�RPUnGHU���I�HNV��ORYJLYQLQJHQ�RP�RSKDYVUHWWLJKHGHU��
NDQ�GHW�NRQVWDWHUHV��DW�GHU�JHQQHP�HQ�nUU NNH�LNNH�KDU�Y UHW�
DGPLQLVWUDWLYH�UHVVRXUFHU�WLO�UnGLJKHG�WLO�DW�VLNUH�GHQ�ORYJLY�
QLQJVP VVLJH�RSGDWHULQJ��VRP�PRGVYDUHGH�ORYJLYQLQJHQ�
XGHQIRU�*U¡QODQG��3n�YLVVH�RPUnGHU�DI�EHW\GQLQJ�IRU�HW�VDP�
IXQG�EDVHUHW�Sn�LQIRUPDWLRQ�RJ�LQIRUPDWLRQVWHNQRORJL�NDQ�GHW�
WH Y UH�XKHQVLJWVP VVLJW��XDQVHW�DW�GHQ�PDQJOHQGH�RSGDWH�
ULQJ DI�ORYJLYQLQJHQ�LNNH�UHSU VHQWHUHU�HJHQWOLJH�EDUULHUHU�IRU�
XGYLNOLQJHQ��'HW�UHVVRXUFHP VVLJH�SUREOHP�Sn�GHW�¡NRQRPL�
VNH�IDJMXULGLVNH�NDQ�GRJ�IRUYHQWHV�DW�IRUY UUHV�RYHU�GH�NRP�
PHQGH�nU�L�WDNW�PHG��DW�P QJGHQ�DI�ORYJLYQLQJVVWRI�Sn�,7�
RPUnGHW YLO�VWLJH�Y VHQWOLJW��
�
, /DQGVWLQJVORYHQ�RP�DUNLYY VHQ � QU�����DI�����QRYHPEHU�
������HU�GHU�LNNH�PHGWDJHW�QRJHW�RP�DIOHYHULQJ�DI�HOHNWURQLVNH�
DUNLYDOLHU��
�
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6WUDWHJL�
2YHURUGQHGH�VDPIXQGVP VVLJH�KHQV\Q�WLOVLJHU��DW�GHU�L�*U¡Q�
ODQG HWDEOHUHV�UHJXODWRULVNH�UDPPHU��VRP��
�
• LQGHE UHU�HQ�PRGHUQH�UHWVEHVN\WWHOVH�DI�ERUJHUHQ�RJ�DQGUH�

EHVN\WWHOVHVY UGLJH�LQWHUHVVHU��RJ�VRP�OLJHVWLOOHU�UHWVEH�
VN\WWHOVHQ�L�*U¡QODQG�PHG�DQGUH�ODQGH��

�
• YLUNHU�IUHPPHQGH�IRU�EUXJHQ�DI�LQIRUPDWLRQVWHNQRORJL��KHU�

XQGHU HOHNWURQLVN�KDQGHO��
�

• GHUYHG�RJVn�IUHPPHU�HUKYHUYVP VVLJH�LQYHVWHULQJHU�L�
*U¡QODQG��

�
• LQGHE UHU�HQ�JHQQHPVNXHOLJ�RJ�OHW�DGPLQLVWUHUEDU�ORYJLY�

QLQJ�WLOSDVVHW�GHW�JU¡QODQGVNH�VDPIXQGV�UDPPHU�RJ�EH�
JU QVHGH�DGPLQLVWUDWLYH�UHVVRXUFHU��

�
,QLWLDWLYHU�
3n GHWWH�JUXQGODJ�DQEHIDOHV�I¡OJHQGH�ORYJLYQLQJVP VVLJH�WLOWDJ�
L WLONQ\WQLQJ�WLO�GH�IRUVODJ��VRP�HU�IUHPI¡UW�L�GH�RYHQVWnHQGH�DI�
VQLW �����
�
• 'HU�E¡U�LJDQJV WWHV�HW�ORYJLYQLQJVDUEHMGH�IRU�DW�LNUDIWV WWH��

HQ�Q\�RJ�DMRXUI¡UW�UHJLVWHUORYJLYQLQJ��GHU�VLNUHU�HQ�PRGHUQH�
RJ PHUH�HIIHNWLY�EHVN\WWHOVH�HQG�GHQ�QXY UHQGH�ORYJLYQLQJ��
'HQQH�ORYJLYQLQJ�NDQ�WDJH�VLW�XGJDQJVSXQNW�L�(8�GLUHNWLYHW�
RP µ%HVN\WWHOVH�DI�SHUVRQGDWDµ��PHQ�GHW�HU�DIJ¡UHQGH�DW�
VLNUH��DW�ORYJLYQLQJHQ�YLO�NXQQH�DGPLQLVWUHUHV�RJ�KnQGK �
YHV�ORNDOW�L�*U¡QODQG��,�GHQ�IRUELQGHOVH�E¡U�HW�UHJLVWHUWLOV\Q�
SODFHUHV�VRP�HW�JU¡QODQGVN�P\QGLJKHG��/RYJLYQLQJHQ�E¡U�
RJVn V¡JHV�IRUHQNOHW��

�
• 3n IRUEUXJHURPUnGHW�YLO�ORYJLYQLQJHQ�NXQQH�RSGDWHUHV�WLO�

VWU NNHOLJW�YHG�PLQGUH�ORYUHYLVLRQHU�DI�µ'¡UVDOJVORYHQµ��
/RY QGULQJHUQH�VNDO�V UOLJW�KDYH�WLO�IRUPnO�DW�IRU¡JH�IRU�
EUXJHUEHVN\WWHOVHQ�EODQGW�DQGHW�YHG�DW�LQGI¡UH�UHJOHU�RP�
IRUEUXJHUHQV�UHWXUQHULQJVUHW�IRU�YDUHU��GHU�HU�DQVNDIIHW�YLD�
,QWHUQHWWHW��

�
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• 3n DQGUH�RPUnGHU�I�HNV��DQJnHQGH�µ(OHNWURQLVNH�6LJQDWX�
UHUµ E¡U�GHW�VLNUHV��DW�VnGDQ�RJ�OLJQHQGH�ORYJLYQLQJ�SULRUL�
WHUHV�RJ�LNUDIWV WWHV�VLGHO¡EHQGH�PHG�YHGWDJHOVHQ�DI�NRU�
UHVSRQGHUHQGH�ORYJLYQLQJ�XGHQIRU�*U¡QODQG��'HU�E¡U�WLO�
VLNULQJ�KHUDI�HWDEOHUHV�HQ�IXQNWLRQ�HQWHQ�L�*U¡QODQGV�
+MHPPHVW\UHV�VHNUHWDULDW�HOOHU�HWDEOHUHV�YHGYDUHQGH�HNV�
WHUQ ELVWDQG��GHU�Sn�WY UV�DI�VHNWRUHUQH��KDU�WLO�RSJDYH�DW�
VLNUH�GHQQH�ORYJLYQLQJVP VVLJH�DMRXUI¡UHOVH�DI�UHOHYDQV�
IRU LQIRUPDWLRQVVDPIXQGHW��'HW�VNDO�VDPWLGLJ�Y UH�GHQQH�
IXQNWLRQV�RSJDYH�DW�VLNUH��DW�Q\�ORYJLYQLQJ�NXQ�LPSOHPHQ�
WHUHV�XQGHU�LDJWWDJHOVH�DI�GH�RYHQIRU�DQI¡UWH�VWUDWHJLVNH�
PnOV WQLQJHU�RP�HQ�HQNHO�RJ�JHQQHPVNXHOLJ�ORYJLYQLQJ��

�
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%LODJ���.RPPLVVRULXP�IRU�,7�SLOOXJX�6LXQQHU�VXLVRTDWLJLLW��,7�5nGHW��
�� ,7�5nGHWV�IRUPnO�
�
,7�SLOOXJX�6LXQQHUVXLVRTDWLJLLW���,7�5nGHW��HWDEOHUHW�
�����������KDU�WLO�IRUPnO�DW���
�

• UnGJLYH�GLUHNWRUDWHW�RJ�/DQGVVW\UHW�RP�HQ�EUHG�YLIWH�DI�
IRUKROG�RPNULQJ�LQGI¡UHOVHQ�RJ�XGQ\WWHOVHQ�DI�LQIRUPDWL�
RQVWHNQRORJL�L�*U¡QODQG��KHUXQGHU�HNVHPSHOYLV�¡NRQR�
PLVNH��EHVN IWLJHOVHVP VVLJH�RJ�MXULGLVNH�DVSHNWHU��

• YLUNH�VRP�LQLWLDWLYWDJHU�WLO�SURMHNWHU��WLOWDJ�RJ�DNWLYLWHWHU��
GHU NDQ�VNDEH�IRUGHODJWLJH�Y NVWPXOLJKHGHU�IRU�,7�
YLUNVRPKHGHU�L�*U¡QODQG���

• UnGJLYH�/DQGVVW\UHW�L�LPSOHPHQWHULQJVIDVHQ��Vn�GHWWH�Sn�
IRUKnQG�NDQ�WDJH�K¡MGH�IRU��DW�GHU�VNHU�I UUHVW�PXOLJH�
IHMOWDJHOVHU�L�IRUELQGHOVH�PHG�LQGI¡UHOVH�DI�Q\�WHNQRORJL�L�
GHW JU¡QODQGVNH�VDPIXQG���

• UnGJLYH�/DQGVVW\UHW�RP�Q¡GYHQGLJH�RJ�SHUVSHNWLYULJH�
XGGDQQHOVHVP VVLJH�WLOWDJ�

• UnGJLYH�/DQGVVW\UHW�L�LQWHUQDWLRQDOH�,7�P VVLJH�
VS¡UJVPnO��

• ,7�5nGHW�HU�HW�XDIK QJLJW�UnG���
�
�� ,7�5nGHWV�DUEHMGVRSJDYHU�
�
,7�5nGHW�DIJLYHU�KYHUW�nU�HQ�nUVEHUHWQLQJ�WLO�/DQGVVW\UHW�RP�
NULQJ�,7�5nGHWV�DUEHMGH�PHG�DQEHIDOLQJHU�DI��KYLONH�RPUnGHU�
/DQGVVW\UHW�HIWHU�,7�5nGHWV�YXUGHULQJ�E¡U�V WWH�SROLWLVN�IRNXV�
Sn� VDPW�KYLONH�,7�SROLWLVNH�WLOWDJ�/DQGVVW\UHW�RSIRUGUHV�WLO�DW�
WDJH��
�
/DQGVVW\UHW�NDQ�DQPRGH�,7�5nGHW�RP�DW�EHKDQGOH�EHVWHPWH�
HPQHU� RJ�ELGUDJH�PHG�HNVSHUWLVH�L�VS¡UJVPnO�PHG�WLONQ\WQLQJ�
WLO�LQIRUPDWLRQVWHNQRORJL��
�
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,7�5nGHW�NDQ�L�VLW�DUEHMGH�HWDEOHUH�VDPDUEHMGH�PHG�DQGUH�ODQ�
GHV ,7�5nG��
�
�� ,7�5nGHWV�VDPPHQV WQLQJ�
�
0HGOHPPHU�DI�,7�5nGHW�VDPW�IRUPDQGHQ�XGSHJHV�DI�/DQGVVW\�
UHW� RJ�VDPPHQV WQLQJHQ�DI�UnGHW�VNDO�VLNUH��DW�GHU�HU�HNVSHU�
WLVH WLO�VWHGH�LQGHQIRU�EO�D���XGYLNOLQJ�DI�NRPPXQLNDWLRQ�RJ�LQ�
IUDVWUXNWXU��HWDEOHULQJ�DI�Q\H�YLUNVRPKHGHU��IUHPPH�DI�VDP�
DUEHMGH�PHOOHP�VPn�RJ�PHOOHPVWRUH�YLUNVRPKHGHU�RJ�,7�
XGGDQQHOVH���
�
�� ,7�5nGHWV�¡NRQRPLVNH�IRUKROG�
�
8GJLIWHU�L�IRUELQGHOVH�PHG�,7�5nGHWV�DUEHMGH�DIKROGHV�RYHU�
V UVNLOW�EHYLOOLQJ�Sn�ILQDQVORYHQ��0HGOHPPHUQH�DI�,7�5nGHW�
KRQRUHUHV�DI�/DQGVNDVVHQ�/DQGVVW\UHW���
�
�� ,7�5nGHWV�P¡GHU�
�
,7�5nGHW�DIKROGHU�VRP�PLQLPXP�WR�nUOLJH�P¡GHU��0¡GHUQH�OH�
GHV DI�,7�5nGHWV�IRUPDQG��'HU�NDQ�NXQ�DIKROGHV�P¡GH�L�,7�
5nGHW��QnU�IRUPDQGHQ�HOOHU�GHQQHV�VWHGIRUWU GHU�RJ�L�DOW�
PLQGVW�WUH�PHGOHPPHU�HU�WLO�VWHGH��+YHUW�P¡GH�DIVOXWWHV�PHG�
DW IDVWV WWH�Q VWH�P¡GHGDWR���
�
�� 6HNUHWDULDWVIXQNWLRQHQ�
'HQ�,7�SROLWLVNH�NRRUGLQDWRU�L�'LUHNWRUDWHW�IRU�7XULVPH��7UDILN��
+DQGHO RJ�.RPPXQLNDWLRQ�YDUHWDJHU�VHNUHWDULDWVIXQNWLRQHQ�
IRU�,7�5nGHW��2SJDYHIRUGHOLQJ�PHOOHP�UnG�RJ�VHNUHWDULDW�IDVW�
O JJHV�DI�UnGHW�RJ�'LUHNWRUDWHW�IRU�7XULVPH��7UDILN��+DQGHO�RJ�
.RPPXQLNDWLRQV�GLUHNW¡U��
�
,7�NRRUGLQDWRUHQ�L�'LUHNWRUDWHW�IRU�7XULVPH��7UDILN��+DQGHO�RJ�
.RPPXQLNDWLRQ�VNULYHU�UHIHUDW�IUD�,7�5nGHWV�P¡GHU��VRP�JRG�
NHQGHV�YHG�HIWHUI¡OJHQGH�P¡GH�L�,7�5nGHW���
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%LODJ���,7�5nGHWV�VDPPHQV WQLQJ�
 

,YDOR (JHGH��)RUPDQG�
,QIRUPDWLRQVPHGDUEHMGHU�L�3LQQJRUWLWDOHULIILN��&DQG�FRPP��
�
2OH�.LHOPDQQ�+DQVHQ��1 VWIRUPDQG�
'LYLVLRQVFKHI�L�5R\DO�$UFWLF�/LQH�$�6�
�
$OODQ�&KHPQLW]�
$VVRFLDWH�3DUWQHU��$NNL�$SV��
�
3HWHU /RUHQW]�1LHOVHQ�
$VVRFLDWH�3DUWQHU��)LVFKHU�RJ�/RUHQ]�$�6�
�
2OH�+RUVIHOGW�
$GYRNDW��%HFK�%UXXQ�	�7UROOH�

�
%R /\QQHUXS�
'LUHNW¡U��LQGN¡E���6%6�%URDGFDVWLQJ��
�
-XOLD�3DUV�
5HJLRQVNRRUGLQDWRU�SURMHNWOHGHU��*UHHQODQG�7RXULVP�$�6�
������
7LOIRURUGQHGH��0DUJUHWKH 6¡UHQVHQ�
.RPPLWWHUHW��'LUHNWRUDWHW�IRU�%ROLJHU�RJ�,QIUDVWUXNWXU��+DQV 3HOH�0DUNXVVHQ�
,7�NRRUGLQDWRU��'LUHNWRUDWHW�IRU�%ROLJHU�RJ�,QIUDVWUXNWXU�
VHNUHW U�IRU�*U¡QODQGV�,7�5nG 


